AHMAD HASSAN TEXTILE MILLS ELIMITED

Condensed Interim Cash Flow Statement

Condensed Interim Statement of Changes in Equity
For the period of nine months ended March 31,2013

Condensed Interim Balance Sheet (Un-Audited) For the period of nine months ended March 31, 2013

Condensed Interim Profit & Loss Account .
as at March 31, 2013

For the period of nine months ended March 31, 2013

(Un - Audited)

(Un - Audited)

Un-Audited  Audited (Un - Audited) ooz Mine Mo ...
March 31, Junedo, Nine Months ... e Three MonS ... M S0 Var 312012
2013 2012 et 5;&25013 M‘&:;;:fn Har :;"2313 Mar uS;:en 2 A. CASH FLOWS FROM OPERATING ACTIVITIES
Rupees Rupees . nisary - March Profit before taxation 129,883,083 101,302,275
ASSETS 4 bk rerd sy -Hare) Aciustments for Resenves
Non-current assets Sales 2528555785 2520847,893 1.045,835,605 804,454,583 Deprecation on property, plant and equipment 63,537,670 | 63,489,144 Shate Capital  Capital Revenue
) Costof goods sold (2576928.417) (2235,197,813) (912.006,646) (B05,336,362) Provision for staff retirement benefits - gratuity 3,600,000 3,600,000 Issued
Propesty, plant and equipment 1,612,711,293 1,612,312,862 Gross Prfi 361627,371 284450085 134929950 99118621 Gain on sale of property, plant and equipment (411,988) {113,703) subscribed Share Unappropristed Total
t""g :5"" i;vestf&em % fggg:g ® fggg:g D!hezfn.;era(ing income 4298191 4,106,556 143,481 15,995 Finance cost 69,954,164 | | 95,091,309 ang ;:iglup premium profit
0ng term oepos 180, ,180, Profitonrading 21,868 7,894,308 - - . 136,679,846 162,066,750
. ) ! —_— Rupees Rupees Rupees Ri
1,652,150,575 1,651,752,248 WO AW 26450851 1SOAM0 Sardest7  Operatig cash flows before movements in working cophal 266,562,820 263,369,025 . A e upees
Citrrent assets ) in current assets  Balance as at
Distribut st (89,546,732)] | (76,036,396)] | (44,206.407){{ (25,377,750) Stores, spares and loose tools 15,177,182| | - 15.022,787 July 01, 2011 144,082,488 32,746,284 402,081,637 578,910,409
Stores, spares and loose toois 17,906,818 33,084,000 Adminstiaivs expenses (29714532)| | (20989,528)] | (10606.372)]| (5.458.914) o (239,831,020 l243.810531) Profit for the nine months
%t:gz ";‘e";:e ;gg;gg’?gg ;gi'ggg'ggg Other oparating expenses (26,848,918) {3,051,375), {2.960,184)] {34,001) Trade debts {1 13A268‘095) 167,054 2G5 Ofr?:re:o x:;:: 3: 5.521 2 - — || 51,298,205} 51,298,205
i 3 14 g - . N . . ! " e -
Loans, advances and prepayments 57,654,085 123,074,530 (156,110,183)  (100,057,367) (S7.772.873) (31,870.756) &oans and advances (excluding advance income tax) | 58,198,307 (715572?;54%% income for the year - - - -
Tax refunds due from govemment 16,891,746 12,864,588 o opay " el . X
Short term investmentg - 20,394,452 Profitfrom operations 105,837,247  196,393584 77300467 67,263,852 Tax refunds due from goverment « | (7.027,158) 62,000 Total comprehensive
Other receivables 16,738,235 3,607,356 Finance cast (63.954164)  (95091,309)  (24782336) (34,259,808} Shortterm investments 20,394,452 . - 2’:5&1?32&2?'1"%01 ) 51208
Cument portion of tong ferm Profit before taxation 129863083 101802275 | 52518431 33,004,054 ; Other receivables ) o (13,130.879)] | (1,340,264) , - 1268205 51,298,205
investments 104 104 Provisionfor taxation {24,200,400)  {50,004,070; 385,184 (3,526,714} m:;ease /{decreass) in current liabilities Incremental depreciation arising due to surplus on revaluation of
Cash and bank balances 6,079,831 3,666,866 - fade and other payable 64.687.179] | (99,428,025) Property, plant and equipment
Profit after taxation 105662663  51,208205  52803,315 29,477,240 (314.800033) (86,226,129) g:}i :ef :;Leiz;% 5;,(, ) - - 113 26?06'52459 115 2{)41 %5592 ?
1.274,246.136 899,568,087 Other Comprehensive income Cash generated fram operations (48,237,104) 175,142,896 (18.010.525) (18,010,525)
Total Assets 2,926,396,711 2,551,320,335 Forthe period -netof tax 11,979,914 12,446,948 3951260 4,084,658 Income taxes paid (21337,832) (16,669,365 Balance at -
EQUITY AND LABILITIES e o Staf refrement benefis - gratuty peid (6732825 (4102472) March 31,2012 144,082,488 32,746,284 447,816,265 624,645,038
Share capital and reserves Forthe period -netaftax 17662507 63,745,154 56854584 33,561,998 Net cash {used in) generated from operating activities  (74,807,759) 154,351,058 Batance as at
Shar ital 144,082 288 144,082,488 B. CASH FLOWS FROM INVESTING ACTIVITIES July 01, 2042 144,082,488 32,745,284 456,839,670 673,668,442
© cope e e Addition to property, plant and equipment {74,347,756) || (95,152,025) .
Share premium 32,745,284 32,746,284 H . Profit for the nine monts
Unappropriated profi 596,491,957 496,839,670 Eami 5 Proceeds on disposal of property, plant and equipment | 10,623,643 200,000 Ended March 31, 2013 - - || 105 682.683) 105 682683
- yrey Anddited 7.3 256 287 205 Addition fo long term deposits - {4,000) Other comprehensive e e
- 773,320,728 673,668,442 e : — R ion of long term i 104 52 income for the period - - - -
Surplus on revaluation of property, N h in from investi i 00 4 Total c ive
‘plant and equipment 404.700,809 416680723 et cash used in from investing activities (63,524,009) (9 .985,973) income for the period
Notes to the Accounts C. CASH FLOW FROM FINANCING ACTIVITIES endeg on March 31, 2013 - ~ 105,682,683 105,682,683
Non-current ligbilities Repayment of long term financing {143,309,861) | | (50,029,079) Incremental depreciation arising due to surplus on revaluation of
Long term financing 164,039,043 253,635,983 1. These un-audited accounts are being presented to the Loan from directors 1| “69.314,204 E’;"?’;‘g;ﬁf"& z\g equipment
Sotordinated loan e o sharehoiders ¢ required under SECP Noification No. Repaymen of principal portion of finance lease (2.827.290)}| (44,788,127) Do 1ax N 2 obram (oo
erred taxaton ) ) 764(1)/2001 dated 05.11.2001 and in accordance with the Short term borrowings - net 372,996,015 44,733,802 ' Gl Rl
455,229,592 544,826,532 requirements of International Accounting Standard-34 "Interim Dividend paid (14,354,026) ||  (3,647,155) Balance at
Current liabilities Financia_l Repcr}lpg". . Finance cost paid {71,560,005) { |{104,544,49%) March 31,2013 144,082,488 32,745,284 596,481,957 773,320,729
Trade and other payables 254,215,066 187,004,426 2. Accounting policies adopted for the preparation of these . generated from/ (used in) financing activifies ~ 140,844.733  (55,950,956)
Short term borrowings 864,720,469 491,724,454 quarterly accounts are the same as adopted in the preceding I I C R
Current portion of annual accounts. Net increase in cash apd bank balances
A non-current liabilities 121,778,458 176,416.:(153 3. ?fr \;roesse gfocn; n?;::‘rle;: v%]eear re Vhearv‘fe :eeses r; r;e-arranged for the during the period (A+B+C) 2,412,965 3,405,149
o 23,750,57 25,356, h . ; fnni L
Pfcgr?s?gnr?:r t::ation 28, sg? 31(8) Sg 220.570 4. Figures in these accounts have been rounded off to the nearest ~ Cashand bank balances at the beginning of the period ___lﬁﬁﬁﬂ _5:169-62_,1_ s
rupee. )
1.293,145,581 916,144,638 5. Provision for taxation has been calculated on turn over basis. Cash and bank balances atthe end of the period __ 8079831 8874740
2,926,396,711 2,551,320,335
Misn Muh "fd;‘ Javed Anwar ) sdr~- or. Muhaf:r/;aad Haris Dr. Rashidstg:waz Khan
e i Mian Muhammad Parvez Director Chief Financial Officer

Chief Executive
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BOARD OF DIRECTORS
1. Mian Muhammad Javed Anwar - Chairman
2. Mian Muhammad Parvez - Chief Executive
3. Mr. Muhammad Haris
4, Mr. Muhammad Aurangzeb
5. Mrs. Salma Javed
6. Mr. Muhammad Jahanzeb )
7. Mr. Syed Raza Abbas Jafferi (Nominee NIT)
DIRECTORS’ REVIEW
In the name of Allah the Most Beneficent the Most Merciful.
Dear Shareholders

Your directors are v._mmmma to present before you the un-audited accounts of
the company for the period of nine months ended March 31, 2013.

OPERATING RESULTS

During the financial period under review, Company's financial performance
has been much improved as compared to the corresponding period despite

" tough market situation & energy shortage in the country.

By the grace of Aimighty Allah and with the efforts of staff, during the period
your Company has earned a profit of Rs. 129.88 million before tax;
increased by almost 28% of the last year's profit before tax i.e. Rs. 101.3
million.Company's sales improved and GGP ratio too i.e. 12.01% (2012:
11.28%) despite of increased fuel prices. The current ratio has been
improvedto 0.985:1.

FUTURE OUTLOOK

For any organization it is very important to maintain a profitable difference
between its costs and revenues, the management has slightly moved to
improve its revenue rather than pulling cost back. For this management
have adopted aggressive marketing techniques to improve its sales, though
managementis also having a close look at its operating expenses too .
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On behalf of the Board
Multan Mian Muhammad Javed Anwar
Dated: 27.04.2013 Chairman



