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Ahmod Hgsson Textile Milk Limited

DIRECTOR'S REVIEW
ln the Name of Allah the Most Beneficent the Most Merciful

Dear Shareholders,

Your directors are preased to present before you the reviewed accounts of the
company fortdehalf yearended Decemb er 31, 2O1 4.

0ec.2014 De..2013(Rupees) (Rupee,
1,657,881355 2,064,102,859

115,7!,293 246,71G,t78

t3,470,797 78,948,392

6.98% 11.9s%

Saler-Net

Gross Profit

Profit after taxation

G.P Ratio

REVIEW OF OPERATIONS:

Multan
Dated: February23,201S

On behalf of the Board of Directors

Mian Muhammad Javed Anwar
Chairman

Due to depressed local and international textile market (especially weavtng
19::l?Ji1"- 9g-"r.rrions 

of the company remained berow sranoaijs Juiins tne stxmontis und,er review. The industry has immense markel pressure in teims ot salespnces whrch were qone down bv atmosl20%-25%, resulianfly sates delreased byRs. 406.2 Miltion is comoared- to corresponding period of iasi yurr- OL"p,t" ofincreased quantum of produclion and sat". rnoi,jt, ir," ,r* ,rtlii"r o]t"" 
"r"ogone down (prices of cotton and 

"otto, 
yurn-r"or"J'ii'io;i,i.a rcv"respectivery) but this decrease was resser tran tne oecrease' in-loire-sponoingsates prices. tncrease in enerov cost ana roaa irraoing i; iii""iointry ,r.oconlributed towards decreasejlross profit irtL 

"t inJ"".ii"ri?. s.sav"(2O13:11 .95o/o).

FUTURE OUTLOOK
The depressed prices situation still continues, tnorign stigtrt be erment can beseen subsequenlty but yet nothing can be predicted" atlfii" .Lgu 

"" 
;" 

"r""orconhotthe market situation. The company,s bUn plan aton jwiillriun""r""t or
l^?y^:r__S9l"]iJjo", "apacity- 

from gas gen-sets and Goveinment,s iommitment
,,^9:llo-.-":i.,^..,:t"nt "uppty 

ofenergy are the positive sentiments in the neaituture.we nope a these arranqements will contribute towards the reOuction in company,sfixed cost as well as variable cosl (energy cost) and manageme;i exp!-cis Oetterperformance in upcoming six months oto-nloing'fi;;;";;tt;;;'ei 
iL v^vue'

ACKNOWLEDGMENT
Your Directors place on record their deep appreciation for the efforts made by thev,/orkers and staff ofthe Company for theii O"dp O"rotion io *ork. 

- - **
your lJtreclors would also like lo express their thanks to lhe Shareholders andFinancial lnstitutions for their support and assistance.



Ahmqd Hosson Textile Mills Limited

AUDITORS' REPORTTO THE MEMBERS
ON REVIEW OF CONDENSED INTERIM FINANCTAT INFORMATION

'lntrodudion

,__ We have reviewed the accompanying condensed interim balance sheet of Ahmad Hessan
Iextile Mills Liniitedfthe company) as at December31,2014 and the related condensed interim
profit and loss account, condensed interim statement of comprehensive income, condensed
interim cash flow statement, condensed interim statement of changes in equity together with
the notes farming part thereof for the six months period then ended (here-in-after referred to
as the "interim financial information"). Management is responsible for the preparation and
presentation of this interim financial information in acco.dance with approved accounting
standards as applicable in Pakistan for interim financialreporting. Our responsibility is to express
a conclusion on this interim financial information based on our review.

The figures of the condensed interim profit and loss account and condensed interim statement
of comprehensive income for the quarters ended December 37,2074 and December 31,
2013have notbcen reviewed by us, as we are required to review only the cumulative figures for
the six months period ended December 31, 2014.

Scope ofreview

We conducted our review in accordance with lnternational Standard on Review Engagements
2410, "Review of lnterim Financial lnformatjon performed by the tndependent Auditor of the
Entity". A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with lnternational Standards on Auditing and consequentry does not enable us to obtain
assurance that we would become aware of all significant matters that might be identifjed in an
audit. Accordingly, we do notexpress an auditopinion.

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the
accompanying interim financial informafion as of and for the six months period ended
December 31,2014 is not prepared, in all material respects, in accordance with approved
accountingstandards as applicable in pakistan forinterim financial reporting.

F. R. A. N. T. S. & Co.

Chanered Accountants
Engagement Partneri Muhammad Talib

Multan: February24, 2015



Ahmod Hosson Textile Miltr Limited

coNDENSED INTERIM BATANCE SHEET (UN-AUD|TED)
AS AT DECEMBER 31,2014

D€.emhcr3l, lune30,2014 1une30,2013X14 Audited AudiiedUrAudiEd Restated Re.lt:rpdAssErs 
Notes

IION{URNENIASSETs

Property, plant andequipment 6
[on8 term inv$tments
Long term deposats

CURRE'{T ASSEIs

Stores, spar€ parts end loose tools
Stocl-in-trade

Trede debts

Loans, advancer, deposits and prepayment5

Tax refunds due from Government
Other receivables

Current portjon oflong term investments
Gsh and bank balances

Rup€c{ Rupees

2,479,602,2r! 2,494,300,059

Rupee5

2336,45O,777

259,212

. -39,234,510 39,180,010 39,180,010
2,518,836,t83 2,553,480,069 2,376,299,206

sdi.
Miai Muhamad Javed Anwar

Chaiman

sd/.
Mian Muhaimad Pe e.
Chisf Ereculiv. otficor

sdt
Muhammad Ha s

0iI.ctor

snt.
AbdulSattar

Ch6f tinancialoflicer

I sa,13x82e ll rs,+sa,rall f-- atAi;;;l
| 870,093,908 I I 586,406.09s I I 4e2 qes qdr I

I zro,szz,ooc | | :rr.+s,ooa ll zzi,zss.r*l

| 'fi,:;il::ll lr:iitiiill ;:fii:ifll

| 'H:::ll "1il;Tlll 'essss'l
I l,grg,ssr Jl s.qza,sos ll r;,gge.ossl

rorArAssETs 
1350'908'253 1'100'79a'487 905'757'503

3,859,74s,136 3,634,274,5s6 3,282,057,062
TQUITY AND LIABITMES

SHARI CAPITAI ANO R€sEruES

Authoriz.d rhare..pital 2OO,O0O,OO0 2OO,00O,OOO zoo,mo,ooo
tsso€4 sub5.db€d ard paid up rhare cepirar ffi: ffi ffi6pllalr6erv. 32,146,2U 32,746,284 J2,746,284
Rev€nue rese&a - unapproprlated profit 71gt.8i2,OOS 7Sg,g4S,47E _ !]{:q1t,4g7seslot,ttt ixjijd-102016,
Surplus on ravaluation of
property, plant and equipmeiit 5 914850,343 934,406,67s 975,456,905

NON.CUNRENT tIABItMES

Lonstermfinancins l- 3"Jrr@f ,o,r.filT;rr.65]];;l
subordinated toanr I ros,ooo,oo ll ros,ooo,ooo ll ,os.mo.oool
Deferred taxation s J rrs,gz:,:.ss ll :ss.sor,r:q ll zss,,saei,li)l

635,1!2,554 533,357,502 586,633,115
CURREI{I UABIUNES

Trade and other payabres T-roE 8rs,2a I-- 163^8silr'l -j-tjlrsltinances under mark up arrangemenrs and orher I I I '-- ll -"*'*l
credit hciliries I s67,8o2,040 ll zs:,ao:,as: ll rsz,tts.so:l
current portion of non-current tiabit;ties I rrs,:r:,ess ll rlr,r:s.rar ll rrs..rn..ool
Accrued f,nance cost I l,l:s,tss | | zs,tsa.tqt ll zo.s,.r rrrl
Provision ror taxation L...=+?g,.rlr l :,szz.rss ll $,ooz,orgl

coI{nNGEI{crts Ar{D coMMrrMEr{rs 7 
t'357'ffi'7s2 7'1@'726'131 899J26'773

rorar Equrry A D uABrrmEs -&r,?4s/35 Ex,z?4js6 -,:Eps?nEf
Ttrr ann€r.d not6 trom I to 14 form an lm€tlal pert of thls conden..d imerim fnencial lnformation.



Ahmod Hss:on Textile Mills Limited

coNDENSED tNTERIM pROFtT & LOSS ACCOUNT (UN-AUD|TED)
FOR THE QUARTER AND SIX MONTHS PERIOD ENDED

DECEMBER 31,2014

Six mo hi period ended quarterended

Note

Sales - net

Costofsales

Grossprofit

other operating income

iLoss)/ profit on trading

Distribution cost

Administrative expenses

0ther opeGting expenses

Prorit from opentions before finance

cost

Finance cost

{l.os)/ profit before taxation

Taxation:

Current

Prior year adjustment

Deferred

Profit after taxation rorthe period

Basic eamings pershare 8

December3l, December3l,

2014 2013

oecember31, December3l,

2014 2013

1,657,885,365 2,064,102,859

(t,s42,1t 4,0721 (1,817,38s,981i

909,455,791 1,050,473,399

(852,744,345) (908,r9,7s9)

fl5,711,293 246,7t6,878

179,46s,466) 1103,418,187)

36,24s,827 143,298,691

142,093,540

2,946,296

50,000

(41,980,6D)

(13,658,280)

(7,134,916)

{.s9,167,5221

82,325,118

13,310,197 78,948,392 11,304534 43,202,51C

0.93 5.48 0.78 3.00

Tle annered notes fiom 1to 14 form an intetralpart o, this condensed interim financial information.

sd/. sdt
Mian Muhammad Javed Anwar Mian Muhammad Pefle!

Chaiman Chief Exoculive 0llicer

sdt sdl
Muhammad Harh AbdulSaI.rDiEclor ChiotFinanci.totticer

Rupees Rupees Rupees Rupees

46,711,M5

r,_ri
| *0,,,,u, 

I

I ul,zoo,lla II .,,*r l

142,187 ,2081

3,92.4,217

1s5,3s8,033) (48,792,398) (2e,050,s651 (28,201,912)

(19,112,206) 94,s06,383 (2s,126,329) 54,!24,206

| 6,rse,r4 I fll7lrn"eroy l ll?4siBil f?ro&tiil

I !i:J# ll *,,,*;l[ffi]L*rJ
32,483,003 Us,sr,991) 36,430,853 (10,921,696)

3,932,125

60,000

(75,863,821)

24,37 4,3751

0,172,11,6)



Ahmod Hosson Textile Mills Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME *

- (UN.AUDITED)
FOR THE qUARTER AND SIX MONTHS PERIOD ENDED

DECEMBER 37,2Or4

Sir months period ended Qua erended
Decemhr3l, December 3l, O*.,nlerlf, lecer[d

2014 2013 2014 2013
Re-stated

t{upees Rupees Rupees Rupees

Profit after nxafion for the period B,3tf,,7g7 78,948,392 1!30+534 $,ZO:J!O

other comprchensive in.ome ror the
pedod:

lncremental depreciation
arising due to surplus on
revaluation of property,
plant and equipment - net
ofdeferredtax 19,550,332 20,4f6,557 8,600,480 74,573,052

Tohlomprchensive income for the

period 32,921,129 99,361949 19,901014 s7,77s,562

The annexed notes lrom l to 14 form an integnlpart of this condensed inhdm financial infornation.

Mian Muhatrrnad Javed Anwar Mian Muha-rinrad perur Urt a,rii tta,is ltaritanarCh,im.n Chiel Erccutm ulficel oirectfi Chi.f tnancialolticer



Ahmod Hosson Textile Milh Limited

CONDENSED INTERIM CASH
FOR THE SIX MONTHS

Ftow STATEMENT (UN-AUD|TED)
PERTOD DECEMBER 31, 2014

Sk monthr perlod €rded

Decembar3l, oecember31,

20L4 2013

cAsH rl'ows tRoM d[iAIlr{G AcTrvtIEs
Gsh gene6t.d from operation!

lncome tax paid

tinance cost paid

Long term deposits

Paid to WorkeB' Profit Participation Fund

workers' Waltare Fund paid

Staff gratuity paid

Net cash us€d in op€rating a.tivities

cAsH rtows FRol, tNvEsT[,/G AclrvtTtEs

Additions to properw, plantand equipment

Proceeds lrom dirpoaslof property, plant and equipment

Redemption of lonS tetu investments

Profit on investments

Mark-up on security deposit with SNGPL

Nd cash used in inve5lint activitiea

CASH ttows FRoM FrirANctilc AcTtvtTtEs

[ong term finances obtained

Repayment of lonE team finances

Short term financesunder markup arrangem€nts and other

cr€dit facilities - net

Dividend paid

alet.ish g.ne6ted lrom linan.ing .dlvities

ilET |NCREASE / (DEGREASE) rN cAsH ANo cAsH EquvAuNTs

CISH AI{D CA'H EQUIVAIEI{]s AT THE

BEGINNING OF I}IE P€RIOD

Rupaes Rupees

179,472,0661 094,272,503)

(160,0s1227) {261,000,484)

t{ote

f tor4o,Btll- jr-(urAs3tl
I tsr,rgs,aagtl I (3e.724.8ss)l

; lv,eoorl I .l
I laluz,zortl I rro,rz+,ozo)l

I traa,sratll -l

I tz,rr,ggsrll o,ssa,szrl

180,583,161) 165,727,981)

(55,379,827)

2,15o,ooo

129,636

25,172

(19s,9s3,6271

400,0@

52

14,509

3,449,898

(53,074,4191 (192,089,168)

:1 69,517,463 155,268,724

(s9,88e,561) (61,618,89U

270,277,5@ 305,678,929

lL,O47,7SSl {5,523,134)

278,857,6s5 393,705,528

5s,728,010 (59,384,024)

(158,822,66s) {115,621,119)

The annared mtes llom I to 14 baln an int.Srel part ofthis cond.nsed intadm financial information,

CASH AiID clSH €QUIVAI.EI{TS AI I}IE EI{D OF

THE PERIOD

sd,.
Mian M am.d Jrmd lrlwrr

Chaimrl

(93,094,6ss1 (175,005,1431

sdt, sdi.
Muhanmad Ha s Atdi Sattar

or.ctu Chi6, fhami,lofric.r

sd,.
Mian Muharm.d P6 u
Chi.l Erecotiva 0lticer



Ahmod Hosson Textile Milk Limited
CONDENSED INTERIM STATEMEN^T9I 

tll!GES IN EQUITY (UN.AUDITED}
FOR THE SIX MONTHS PERIOD ENDED OrCrrVrSiC ri, iOrq

Share C.pit.l Reserves

Totrl

(Re-n.tedl

Cepitat Revenue

ksue4

tubicrib€d

andpiidup

.apital

Sha.e

pramium

Unappropriated

profir {Re-statedl

Ruoeei

Eal nce as at.,une30,2013 {Audited)

Totrl comp.ahensiva income for the periodi

Prolit for the period

othercomp'ehenrive rlcome lor lhe pefiod lre.lrated)

Total compreheniive income for the period

TEn$ctions wiih ownel5 ol the Company
recotrized diredly in equityi

Finaldividend Io. theyear ended

June 30,2013 @ Rs.1.50 per rhare

Ealan.e ae at December 31, 2013 (Un-Audited)

Balance ar at Jlne30, 2014 (Audited)

Total conprchensive inrome for the period:

Profit for the period

0ther comprehensive income lor the period

Total compreheniive income for the period

144,082,488 32,146,284 643.4t1,4g7 820,140,269

EEI--rH*Nmilt
99,364,949 99,364,949

. l21,6t2,37.t) (21,512,173)

12,746,284 721,t64,073 8g7.g9 845

32,746,2U 7S8,g4S,Ct6 935,174,20

EE[,,H*IE;HI
32,927,129 32,927,t2s

144,087,488

144,082,488

Ealan.e .s at De.ember 3t, 2014 {Un-Audit.d) 1{4,081,488 32,745,2U 791,872,605 968,70r,tn

The annered noteJ frcm l to 14 torm an integ'rpan ofthir aondensed inredm financiar informaiion.

sd/.
Mian Mdammad Javed Anvyar

Chaiman

sdt
Mian Muhammad Perver
Chief txecutivo oflicer

sdt
Muharrnad Haris

0iector

sd/.
Abdul Sattar

Chisf timncialotticsr



Ahmod Horson Textile Mills Limited
NOTES TO AND FORMTNG PART OF THE CONDENSED tNTERtivl

FtNANCtAT TNFORMATTON (UN-AUDtTED). FORTHESIXMONTHSPERIODENDEDDECEMBER 3I,2O!4
1. StAtuS aNDAC VtftEs

' Ahmad Ha3san renrrey'|'s L'm[ed rthe companv) was incorporated in pakinrn on December03,1989 asa pubrictimited
company undcr ttie Crnp.nies ordinance 1984. trs shu,", u." o,o,"a on 

"r,sr*r *.i""1.r]. ,"l(*"". n o o,*,0r,,: ensared ,n the manlracru,ins and sare oryarn ana raonc. ne resurerea #.;;a;;#;;; ,. ,."€d at 45-Hassanparwanacotony, Muttan. Th€ miltis rocated ar M. M. Road, cn".rsJ*",ii"r,..i,-0,"i.;;:#"...
2. STATEMENT O|COMPLIANCE
Thiscondenred int.rim fina..iat informarion ofth€ Companyrorthe sixmonth, p€riod end€d Oecember31,2O14 has b.enprepared in accordance with aporoved ac(ounti.s ,t""au,o, ro, i",.n. nn"."","i,;;;;;;, appricabre in pakistan.
Approved accountins standards cornprisc of-tnr€rnarronal Accounting Standard 3a ,-i"i.r,i r,n"*i"r n.poning, ,r,"r.qun€ment' 0f rh€ companier ordinance, 1984 and rh. or"n',", ,r*J o, ii. i""r"i^r'"ra ,r.r"rg. a"..*r,"" 

"rPalistan (SEcp). wherev€r the requrrements orthe Comp".* O,ai"r".., iilc 
",,h" 

jr"oi"". 
o,,"O Or,n. rrao,O",with rhe requnem€nts oflas.34, rhe requi.ements or rh" c",np"",., o,ai"r""., riea,."iii. r",o or.o*"" n"," r.""

This cond€nred intcrim financiat information compris€s ot condensed intprim batance ,he€t a, at December 31, 2014,cotrdens€d i.terim proft and rosr account, cond€nsed in,"ri, ua.."ri 
"r.oipr"i"rrr.',".",n", ."r0""."0 ,"r".,. ..rnflow rtatement, coid€nsed inierim stat€me.t ofrhan,e, ," 

"qri v 
""a 

i"i.r iil","i", * liJ r."r* *..0 ** .nr*wl'ich it uniudited bul subject to limited s.op€ revrew by the ltatutory aud.lors and .' being submittedtothe sharehotders

;;ifJ:".:$r.:.,",", ".urat.ons 
or (ara.h,. Lahore a,o ,,r"."r"ii s,"J r,.r,""e" ."i,"n,"" ,0, ",". c".*,",

The figures ofthe condensed interim profit andlorr accounr to, the quanersended De(ember 3l,20t4 and oecember 31,2013 have nor b€en reviewed by rhe audiiors orrhe comp""v,, rr,"vi"," ,.,,"*-.-o-.* ii..liir",r" or,.* r",,n.,*months period ended o€.Ember 31,2014. rhis condensed,"L,,. r,*""ir ,"r",r"i"" Jn*,i-i",.r0, 
""";r"o,"" 

*,,nth. company,s annuar fitran(iat nat.m.nrs 16rrheyea...o.rr* lo, zoio*,i0,",,0., u",i,"rl]r. oro,.,.*,r-ron",informarion. comparariv€ baranc€ she€r k exrracr€d from 
""","r 

n.""."i,,:.r.n,."i;;;;;,"" r0,2014 whereascomp.rative profitand toss a.counr, natement ot tohpr.n.r,,,. ,".".., ."+ n",,,"i.-."i"-,.i""._-,, 
"n_s*,equitvare errracted rrom un'audit€d cond€nred inreri- n**r"r ,nror.",io" ror ii" * r""", o*,oo *a.a o*..t",

The fitures of rhis .ond€nsed anrerim fnan.i.r informarion are presented in pakirtani Supe€s which is rhe company,stunctional and presentation curren.y.

3. SIGNflAMAGOUTMNGPOIICIES,E NMIJES,ruDCEMENISANOFINANCUILRISKMANA1EMEI.
rhe accountins poricies and merhods or 

'.mputation adopt€d in rhe preparation ;iil;;;;;""r". interim financiarinrormation ar€ coniinentwiththose appried in the p,ep.,ir", 
"rrr. 

*i,"i n"""1oin.i.n,"J"il ,,,," c",punrr",,r,"y€ar end€d June 30, 2014.

Judg€ments€nd estimrt'. made bv mamgem€nt in rhe preparation ofthis condensed interim finan.iarinformation are(onsistentwiththose apptied inthe p.eparaiion orthe a,n *r nn"*,ur ,,r.."^,i.iii. i"'lnp"", r",,r,. r"_ *a"at,*

Ttc companv! financialrisk m.nagehent objectives and poricier are consinent with rhose discrored in th€ finan.iarrtlt€ments as ar and forthe y€ar ended June 30, 2014.

4, |IIEWANOAMENOEDSIANDAROSANO INIER1 E[AnONSAOOqriDDURIN11HES)XMONfHS pERtODcenain standards, am€ndment, and a new interprerataon ro approved a.counting s,*airar l".J.r" 
"n".,r. 

0r,,"6 ,,.p.riod but are .onsidered trot to b. rerevanr d io hav. any ,,a",ni"", .rh" 
"" 

;r,; ;";;""ri 
"r",ji.^ ,"0 ar, 

"*"r_",
not dctarled in this (ondenred int.nm fin.nciat inrormaton.

5. RE.SIAIEME'Ir
h 2013 rhc compary r.vatued rs tand, burtdrns and platrt & m.chin.ry andth. ful amount ofresuttant r€vetation surptuswas rredircd ro the accouni of,surptus on r€yatuation of prop".,V pr*,1.a .q,p.".i;i""."i"r' .,.onr, n ,", 

"n 
r","r"adcfer.ed ta, liabitity. As a re5uh, the batance on accountor t*prr, ." 

"*r,.i,"i "ipr"0..,, ,i",, ""i *r,rr."" ** **nat.d and the d.fen.d tax ,vabiliry was under state. Trese uarances rras teen re.sti,.;i" J,i,,oi, ,,n 
"" 

*+r.."^r,1A912 {hcom. Taxe, and rhe ,.tev.nt rmpact of ,uch r.-stateme^ i" *.ra"".. *ni ii. requrrcments or hS-g(ac(ounrrnsPolici.5,chans.rinaccounlrntEstrftatcrandErrors)6.sfoltowr:



Ahmod Hosson Textile Mills Limited
RE.SIAIEM E Nf . COtIfl N U E O

lmpact of re-statementon financial statements for the yearended June 30,2013:
Juie30,2013 1une30,2013

RF tated As prevously
Reported

- Rlpee, -
1,040.851,548

lmpact of
&-stitament

Surpluson revaluation ofproperty, plant and
equipment .- -
Transfer from revaluation surplus to retained
earnings {throuSh statement ol comprehensive
income) on account of incremental
depreciation {net of deferred tax}

lmpact on rcvaluation surplut

Deferred tar liability

llet impact on Etain€d €arning (throuth
it:temant of aomprehanslve income)

Surplus on Evalualion ot property, ple,t and.quiprn.nt
0pening balance

Eflect o, lncremental d€prEcletlon on Evaluatlon carlld out durlnl tha yeer
EfGct of incremental dapreaiatlon on previoui revaluation

ldpact of r!.stat m€nt on tinanclal statementr for th. ylar end.d Jun. t0, ZO14:

1,257,24A,726 1.2s1,s86,768 {118,042}

l2t2,zul
{6s,838}

133&rx2)

lmpa.t of
Restatament

Rupeet Rupeer

Rupeea

975,391,068
Rupaes

{5s,450,480}

20,311,211

255,546,441

20,245,373

!90,489,U7

5s,838

169,394,6421

6S,055,500

iune 30, 2014

Re-stated

June30,2014
l,s previously

Reponed

Rrpa"t

Transfer from revaluation surplusto rctained earnings
{throuSh statement of comprehensive income) on
a€.ount of increm€ntel depreciation
(net of deferred tax)

ClosinBbal.n.€

DaIer.ed tax liabllity
Opening baLnce

Charge for the year

Closingbalance

,,1.t lmpact on Etain€d aarnln$ (throuth
statemant of aomprchenslve lnaoma)

lmpad ot re{tatement in 20r.3
lmpact of r!-slaLm.nt ln 2014

6. PROPEEII, Plj'M AND EOUIPMEM

operatlng property, plant and equipment

Gpital wort-in-pro3ress

Rup€6 Rupees

2,474,t1:2,938 2,434.363,351

1289,339 s9,935,708

\479,fi2,2n 2,494,300,059

tlote
6.1

6.2

ffiffi
997,028,139 (62,521,4631

I ,ss,y@ flro-4s9.g4tl fi;-ossroo I

I lr.ezs ll ru.szs l l I

255,661,125 190,504,525 55,056,500

2,/l35.r37

(338,0421
2,771.779
2.435.137

D€cenb€r 31, lune 30,

2014 2014

Un-Audld Audited

934,4n6,676

'to



Ahmod Hosson Textile Mills Limited
PROPERI'(, PAttf AND EeUtpMENt - continue.t

Ar. The following is movement in operating property, plant
and equipment during the period:

Opcning @trying vdlue
Add: Additions or transfeE duringtheperiod - at cost

pbhtjndmachjnery

Computersoill/are

Power plant-generatoB

fleatric installations

Factory equlpment

Oflice equipment

Less: Grrying value ofvehicles dirposed off during the perjod

Depreci.tion charge for the period

Closing aoftfing vdlua

Corrying volue os ol December 97, 2O7j
Additions duringJanuary 01, 2Ot4 to lune 30, 2014
oepreciation charged during lanuary 01, 2Ol4 to lu6e 30,2014

opening balan.e

Additions duringthe period - at cost

Factory buildint

Plant and machjnery

Power plant - generatoE
Less: Transfurs during the period

Closing balan.e

Solonca os da Da(rmbq 3r, n,
Additions dudngJanuary Ol,2014to June 30, 2Ol4
Transfe6 durint January 01, 2014 to rune 30,2014

Eohn e os ot lhe 30, 2tt 4

Six months period end€d

Decehber3l, December3l,
2014 2013

Rupees Rupees

2J34,363,351 2,200,103,426

2,544,390,551 2,463,385,1U

|.1,377,2961 (99,353)

(68,700,317) {s9,04s,211)

2,474,3L2,938 2.404.240.570

Six months

period ended

June 30, 2014

nupees

2.404,240,570

r02,895,854

172,773,0731

Sir months period ended

December3l,

2013

Rupe6 Rlpees

59,936,708 !36/56J51

| 104,399,5481 I rol.soz tsr I

I r,zoo,oooll 
I

I 871,0001 I 157.s97.s60I

I s,esz.sszIL,**oII ,,,,;ll ':':lffil
L10,027,2@ 263,281,7!8

Corning wlue ot ot lune 30, 2014 ll31i!1l3"
Capital work-in-progress comprases of cost of plant and machinery_clvil works in r.*r"*ffi
suppliers aSainst capital expenditure. The followinS is movement in capital worl-i;-progress durint the
period:

De.ember31,

2014

42,488,757

(92136,130)

5,289,33s

13,157.439

43,304,481

35,041,925
(1s8,831,935)

69,428,651

Six months
period ended
June 30,2014

RuDees

69,428,651
13,772,336

l.23,714,2891

59,935,708



Ahmod Hosson Textile Mills Limited

7. CONNNGENCIES AND COMMI|MENTS
CONfINGENCIES
There is no material change in the status of contingencies as mentioned in the annualfinancial

statements ofthe Company forthe year ended June 30,2014 except for the following:
7.7 Du ring t he yea r ended Ju ne 30, 2O 13, the Company jmported Cotton ya rn under Dsty a nd

Tax Remission for Exports (DrRE) Scheme. According to the scheme, the Company had issued post dated
cheque ot Rs. l.9JrnilLon to ColiectorofCurtoms, Multan aSainstthe amount ofimport duty, Sales Tax and
lncome Tax. This Cheque has been received back bythe Company subsequent to the batance sheet date.
lvloreover, d uring the period, the company has issued post dated cheque of Rs. 94.s4r million to collector
of Customs, Multan against the amount ofSales Tax on purchase ofyarn, chemicaland packing material
under DTRE Scheme. This cheque will be returned to the Company after complying with the formal
requirements.

7.2 During the year ended June 30, 2013, the Commissioner tnland Revenue, Regionat Tax
Office (RTO) Multan passed an order under section 122(5A) for amendment ofdeemed assessment for tax
year 2010. As a result refund determined in the deemed assessment had been curtailed by Rs. 8,259,367.
TheCompanydidnotmakeanyadjustmentantherefundalreadyaccountedforinthefinancialstatements
and filed appealbefore theCommissioner tncome Tax (Appeals), Multan. The appealhad been di5posed off
bythe Commissioner lncome Tax (Appeals), against the Company. Duringthe yearendedJune 30,2014, the
Company had filed appeal in the Appellate Tribunal. During the six months period ended December 31,
2014, the Appellate Tribu na I has d ecided the case in favourofthe Company.

Deaember3l,
2014

coMMrrMENTs un'audit'd
Note Rupees

a) ASBregate amounl of contractua I comm itments for capital
expenditureand property, plant and equipment aBainst:

Letterofcredits 83,550,943 201,451,508

othe6 contracts s,7ag,ia 4,018,760
b) The Company's commitments other than ca pjta t erp"nditur"; 

"g. 
inliliiiif lliirffi

December 31,2014.mount to Rs. 2.178 Million (rune J0,2014: Rs.4.8 miIion).
a) ForeiSn billsdiscounted oulstanding asat De(e m ber 31, 2olrlaggregatad Rs.316.917 mallion (lune 30,

2014: Rs. 191.494million).

EARNINo PER SHARE

There is no dilutive effect on the bask earnings per share ofthe Company.

Six months pedod ended

June 30,

2014
Audited
Rupees

Rupees

{19,112,206)

fJ8-?oorin

I r,eoo,ooo 
Itt

I u"',oo;I
| 125,7721 l

I oss,ror 
I

| *,rrr,o* I

124800,124

t- srp45-z1il
I z.ass.ooo I

| ;*;:l
| (300,537) I

I trq.sost I

I lro,asat I

I (:,eoe,osrt I

I qa.zgz,:oi 
I

113,364,626

9. CASH FIOWS FROM OPEP,,.TING AOIVIIIES

{Loss}/ profit before taxation

Adjustmentsfor:

Depreciation on property, plant and equipment
Provision for gratuity

Provision for Workers' Profit Participation tund
Provirion for Worker,' welfare Fund

Gain on disposalof property, plantand equipment
Profit on investments

Mark'up on securitydeposit with SNGPL

Gain on exchange rate fluctuation

Finance cost

Cosh flovrs beloc workidg cdpitol chonges conied for*atd

oecember 3l, December 3l,
2014 2013

Rupees

94,506,383

12

105,687,918 207,a7Lm8



Ahmod Hosron

ASH FIOWS FROM OPEMflON ACflVITIES - .ontin!.d

Cosh ffowsb4gta wo inE @pitol.hdnga brouEht lo*rod
Workiry (apital chant6:

(lncraog/ daatcose in cunena ossett:
Stores, spare parts and loosetools
Stocl-in-trade

Trade debts

[oans, advancs deposits and prepayments-

excludinS advance income lax

Tax refunds due from governm€nt

Other receivablej

ln ftose / (d.crcos.) in .wrcnt liobilities:
Trade and other payables

(excluding provision for fatuity. unclaimed dividend,
provision for Wo*e6, profit participation Fund and
p(ivision for Workers' Welfare tund)

Mills Limited

Six months perlod end€d

Daaeftbcr31, oecember3l,
2014 2011

Rup€li Rupees

105,582918 207,a71,W

CASH USEO IN OPE,,,'TIONS

CASH AND CASH EQUIVALENTS

Cash and bank balances

Short term running finances

RE Uf E D PARfl TR AN SACIION S

The rclated panies comprise of
Ofricer, directors and erecutives

asfollows:

fr4fio, I

l-*ml
I l22,6s2,6tzt I

I tzl,sss,orrt I

L*l
(402,143,s12)

Tts,fits8sfl
I tzal,saz,ar:t 

II 102,966.600 I

I n,,,.,*, I| (2,917,7Ss1 I

| 
8ru,81? 

|

L;
(r.8s,159,984)

4,923,551 2,679,733
(98,01&206) 1t77,684,815l

___t9lorE:l_ _!E99Ll1iI

an associated undertaking (AhnAd Cotton lndustries), Chjef txecutive
of the Company. Transactions with related parties during the period are

179,4n,0651 ,194,272.5031

71,736,400

575,(rco
- 185.059.188

5,m8,000 4,753,000

Asso.hted UndertakinS:

Sale oftoods and services
[ease rent
Purchase ofgoods and seNices

Chilf lxeautlve officer, Direttors and Exccutives:

Remuneration and benefi$

11. SEGMENr NEPORTINo

,1.1 REPO{IABTT SEGMEIIiS

Tle manatement has determined the operating setments ot the Company on the basis ofthe difference
in the prod ucts prod uced.

DurinS the six months period ended Oecem ber 31, 2014, the Compa ny entered into lease aSreement
in the undertaking to take on lease the Ginning section of associated undertakin8. Th; Ginning
section was operated bythe Company against the consideration ot lease rental payment.
The Company's reportable seSments are as follows:

- Gi0nin! segment - production ofcotton lintfrom rawcotton.
'SpinninS segment - production of difrerent qualitier ofyarn by usint naturaland anificialfibe6.
- Weavint segment - production of dilferent qualities offabric using yarn.

lnformation regading the Company's reportable segments i5 pres€nted below:

t3



Ahmod Ho:ron Textile Mill: Limited
1'.2 SEGMENI REVENUE AND RESULIS

Following is an analysisofthe Company,s revenue and results by repona ble operating segmentrl

Six months p.riod .ndad

GlnninS Spinhlng W€.vln8

Decefiber31, December3l,

201{ 2013

Sales - net
Exteroal .: -
lnter-segment

Cost of sales - ercluding
inter-segment purchase

lnteFsegment purchase

G.osi profit

{Loss)/ Profit oh trading

0istribution and marketing

expenSeS

Administrative expenses

Finance cost

Profit / (lorrl b.forc tax

Other op€rating expens€s

Other opeGting income

Taxation -rurent

Taration - defered

Profit / (loss) after t.ration

246,716,878

60,000

(75,863,821)

.24,374,3751
(48,792,308)

Rupe€i Rupars Rupeas Xupeas Rupees

t- ?446r,s?81 I G.lsils{l r"r48r6cr0;l r,5s7r8s,35s 2,og4.ro2,8se

| 239,880,345ll 41r,456,s0011 jj
314,343,223 845,612,881 1,148,255,106

@ml llif::fi]l 
o''''",,z'| (1'8'17'38s'e81)

{314,004,917i 056,918,7781 .1,t12,s87,2221
33s,3oo - 7t6r4,1o3 -Em-n8r

l.77,7701

- (15,523,974) 140,049,987)
- (9,273,s741 (15,s34,s32)

(31,427,817) (23,930,216)

338,306 23,{6&738144,313,62U

- 173,20s) (193,170)

- 456,406 L,2M,t40
(323,605) (1,891,12s) {4,990,192)

11S,711.293

llt,77ol

151573,961)

123,208,106)

|ss,358,0331

170,s06,s171 97,746,374

(256,3751 11,172,1161

1,60746 3,932,125

l7 ,2ctr,922l, 17 ,344,6161

t9,687,925 (8,213,37s)

14,701 21,960,814 148,292,543) ,l3m,197 18,948,392

11,3 SEGMENI ASSEIS AND 

'IABILIflESReportable segments'assets and liabilitie5 are reconciled to total!ssets a nd liabilities as followr:
Decenber3l, June 30,

20L4 2014

Se@anl ossats:
Ginniu SpinninS Weavin! t n-Audited Audited

Rup.6 Ruprer Rupe6 nupe€s Rupees

. 1,157,98t089 1,305,126,849 2,48,112"938 2,434363,351

Operating property, plant

and equipment

Un allocated opeBtins assets

Total ope€ling agsels

Stores, sparc perts and loose tools

Stochin-tlade

Trade debts

- 15,431,170 38,70&659

- il2,872,519 767,221,329

15,144,090 58,718,254 150,659,660

6,48913s 59,936108

2,4?9,64\27 3 2,494,300,059

s4,139,829 45,4sS,241

870,093,908 S86.406,09s

2X,522,004 337,488,61X

2rt,18f ,122 170,t21,551

_1!E?411!! -:41134!!L

111903,255 454,259249

1,870,290,151 1,299,834J84

other unallocated conolate assets

Totalassets a! plr balaoce sheet

Segl', tliohilidcs 14870,665 46,L53,226 54,5j9,374

Unallocted corpor,te liabiljties (iune 2014: re-statadl

Totallhbillties as per b,lanae sh€.t

l4

_u!l!!:ct! -lz9!or!4:!_



Ahmod Hosson Milh Limited

".,4 
REVENUE FROM MNOR CUS|OMERS
Revenue from majo. (ustomeB whos€ revenue exceeds5% (December 31,2013:10%)of sales 15 Rs.329 miflion
{oecember 31,2013: Rs. 824mi ion).

11,5 GEO6RAPHICr'.L INFORMANON

The Company's g.oss revenuefrom external tustomers by geographical location is detaiJed below:

Pakhtan

America

Asia

Europ€

_14u,!!!&!_ _464,!qqse

All non-current ass€ts ofthe Company are located and operating in pakistan.

CORRESPONDING FIGURES

Corresponding figures have been re,arranged, wherever necessary for the purposes of companson.
Howevet no significant re,arrangements have been made except re{tatement of figures as mentioned an
Note 5-

DAIE OF AUIHORIZA|ION FOR ISSUE

This condensed int€rim financial inform.tion was

ofdirectors of the Company.

Rupees Ruoees

5E5,939,098 660,357,519

9,239,054

739,764,841 1,001,726-00

322,942,372 402,009,040

authorized for issue on tebruary 23, 2O1S by the board

GENERAL

tigures in this condensed interim financiar information have been rounded off to the nearest pakistani
Rupee.

Sk months pedod ended
De.ember 31, Decernber 31"

t5
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