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DIRECTORS'REVIEW

ln the Name ofAllah,lhe Most Beneficent, lhe Merciful

Dear Shareholders

Your Direclors are pleased lo presenl before you lhe un-audited accounts of
th€ mmpany for the frst quarler ended September 30,2013.
OPEMTIVG RESUTIS;
By lhe grace Almighty Allah lhe financial performance of your company
remained satisfaclory during the filst quarter of the new financial year The
company has eamed a profit of Rs. 40.38 before tax (2012: 44,76 million) and
Rs,35.76 million after tax (2012:Rs.25 mittion).

The GP ratio has been reduced by 1.89% to rcach 10,32016 (2012:12.21yo)
mainly due to sudden inqease in energy mst. ln spite of energy crises in the
country management succeeded to hprove $e net profit ralio by 0.r/% as
mmpared to last yea/s same pedod to reach 3.53% (N12:.2.16o/oJ.

FUruREOUTLOOK
The summary of rcsults we have given above is enowh lo describe lhe main
problem we are facing, though lhe mmpany is striving lor best procedures to be
adopted to reduce each and every penny ol cosl thal is possible and the
management is happy to save a lot as a result. But lhe energy crises are thal
huge lhat management canl combat it so easily. The management focused on
Gas Gen-sels and saved a marginalamount bul in winter 2013, the gas supply
shorlage might hit badly.

ACI<NOWLEDCNENI

Your oirectors place on record their deep appreciation for the efiorts made by
lhe wo ers and stafi of lhe Company lor their deep devotion to work, as these
resulls come from mmbined eflorts of staff and managemenl.

Your Direclors would also like to express lheir thanks to lhe Shareholders and
Financial lnstitutions for their supporl and assislance.

Multan

Daled: October 29, 20'l 3

0n behalf of the Board of Directors

lilian Muhammad Pawez
Chief Executive



STATEMENT OF CHANGE9 tN EQUTTY

FOR THE QUARTER ENDED SEPTEMBER 30, 2013
(UN-AUDITED)
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Polll for quaner en&d
SlpLmb.r 30, 2012
O0Er comprahcnso! incofia for he
quarls ended S.pLmber 30, 2012

ToLl compr.hensiv. inconE tor lhe

quartsr end€d Seplember 30, 2012

Final divi&nd for tE ylar en&d Jun.
30,2012

Balanc€ at Sepbmber 30, 2012

B.Ll,c..tJa.3O,20l3
Prcf{ fur he quetur .nded
Sepbmbs 30, 2013

otlel compreheBive income ftx $e
quarte. ended Sept€mbs 30, 2013

foEl comFehnBiw inclm6 tor lhr
quaM ended Sepbmbe. 30, 2013

Final diviiend lo. tl. ye8r 6nded
Jun.!O,20i3

galance at Sopbmber 30, 2013

25,015,676

4.0/,0.712

25,0r5,676

1.W.712

1a4,012,at3 32, 6,2t4 ag5,t39,570

29,056,33E 29,056,388

(r8,0r0,525) (18,010,525)
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111.082,at8 32.716.211 641,073r45s 119102,22,

l{4,002,1t8 32Ja8,28r 66r,506,151 811,335J36

15,745,882

7 3m.000

35,745,882

7.J00.000

43,045,882 43,tN5,882

(21,612,373) (21,6r2,373)
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AHMAD HASSAN T

Un.Aufrted
Sop. 34

2013
Rarpcet

EQUITY AND UAB'UNES

ShaE caprt,,ad,ese.ves

Share capibl

Share premium

Unappropdatd profit

Sutplus oa rwdu.lion ol papody,
plant aod qulpme

Norcunstt l/nbllltle-s

Long bm financing

Subodinai€d loan

Defu.red taxation

Cunr,t tt.bililies

I Trade and olher payables

Accrued markup

Short lem bono /ings

Curenl porlion ol nonrurrent liabilities

Provbion for taxalion

l--,-J-.rrs..]l-rr--r"s.rl
Lou.*o.ooo I I ,ou,ooo.*o I

| ,ro,*n.ro, | | ,no,orr,ro, I

489,369,49'l 521,576,515

F'p..G] f,,r*s"lI rs,lgo.zae I I zo.sro.gos I

L,r.ur,rur l I orr.,uu.ro. I

L,u..,,.r,, I L,r.rru.*, I

I o.,urr,* | | ,r,*r,orr I

1,097,393,874 899,726,773

l-*r-.r.r*l l- *i.r*l
I uor.',...rru I I orr.rrr.*,1
L,,,our,uu.l I,r,,ruu,,ul
I ,..,*r.ro, I I *.rrt.* I

I ,r,,on,u* I I ,r,uno,r* I

I o.o,r,uro I I ,,uur,u* I

L-',f#.] L*..f.:]
1.112.877.451 905,757,603

3,461,650,64E 3,2E2,O57,6?

Balance Sheet as at September 30, 2013
(Un - Audited)

U,t-Audltd
Sep. 30,

2013
Rupess

144,082,488

32,746,2U

664,506,964

84't,335,736

1,033,551,547

Audlted
June 30,

2013
Rupe€s

1i14,082,488

32,746,2U

643,073,455

a19,902,227

1,040,851,547

tssErs

,\ron-curr€o, ass€rs

Property, plant and equipment

Long term investmenb

Long tem deposib

CqrrE rl rssels

Slores, spares and loose tools

Slock in trade

Tlade debts

Loans and advances

Tax refunds due fom govemment

other receivables

Cunent portion ot long tem invest nents

Cash and bank balances

sd/-
Mian Muhammad Parvez

Chief Erecutlvo

2,309,333,967

259.220

39,1E0,010

2,348,773,197

Audited
June 30,

2013
Rspa€g

2,336,860,177

259,272

39,180,010

2,376,299,459

_94rcs0,648 -9282w_fi2-
Ioa., Asrers



|XTItE MItts I.IMITED
PROFITAND LOSS ACCOUNT

FOR THE QUARTER ENDED SEPTEMBER 30,2013
(UN.AUDITED)

Un-Audi ed
Sep. 30,

2013
Rupees

CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30,2013

(uN-AUDtTED)

"7;1,'' \:*
A. CASH FLOWS FROI OpER,eflNO ACTrIo7lES Rupc.s Rup..s
Profil before tsxElion 403a2.177 i4,7Ss,A5O

Deprecialion on propedy, plant and aquipment

P.ovision tor stai r.tilem€nt b€ncfils- gratuity

Un-Audlted
Sep. 30,

2012
Rupess

Sales

Cost ofgoods sold

Cross pmfit

Other op€rating income / (loss)

Distribution cost

Administrative expenses

Other operating expenses

Finance cost

Profit before taxation

Provision for taxaiion

Profit afier ta\ation

Other comprehensive income for
the peiod- net of hx
Total comprehensive income
for the period- net of tax

'Eamings per share-basic and diluted

1,013,629,460 907,342,448

(909,006,222) (796,562,057)
I za,oro.ooo ll zr.aro mo I

| ,,zoo,ooo ll ,.r*0oo1
I zo,uto,s* ll z,osr,nsr J

(268,935.186) 1a7,7a5,712)

43,045,882 29.056.388

104,623,238

985,829

10s,609,067

(33,883,199)

(10,716,095)

(37,200)

(20,590,396)

' 40,382,177

(4,636,295)

1'10,780,391

(9e5,238)

109,78s,r53

(34,631,104)

(8,s95,238)

(144,000)

(21,65s,951)

/t4,758,860

(19,7 43,'t84)

operarins cash no* blroe mo*."n'n *o*ng ""pio;-*#H* ---"tr#

35,745,882

7,300,000

2.48

25,015,676

4,040,712

1.74

(lhcrcase) /.Lct .se h cunoht B..ts
SloEs, spares rnd toose toots

Lorns and advanc€s (excruding advanc€ mcom. t x)
Tar retunds due fom gov.mment

lncra$. / (.Lc,t .o) tn.u,7!lrt t.bitifias
T6dc and olher payables

Cash gen ratsd from operetions

Slai reli€ment ben tits- gratuiv peid

Nel ca3h usrd in opereting acti,vitie!

g. crsr fl.o[4] FROI' 
'IvtESnNG 

ACr/U7IES

Addilion to prop€rty, pt6nt and equipm€nt

R.demplion ol long Ern investnent

Nel ca6h used in lnvesling activities

C. CASH FLOWS FRO FITIANC,XG ACTMNES

Repayment of tong llrm financing

Repaymenl of pnncipat ponio. of fnanc. tee*
Shorl tem borowings - n.t

I!.i cash g.ncl8t d lrolh iinancihg acriviti6s

(178,752,613) 1,639.099

(11,dt0,792) (6,933,065)

(5,395,935) t322AAz,\

(!95,779,3,10) (8,522,653)

f'tgf -'a:l
(,183,738) (10,70s,9s8)

NOTES TO iHE FINANCIAI- SIATEMENTs
FOR THE QUARTER ENDED SEPTEMBER 30,2013 (UN-AUOITED)

1. These un-audited accounts are being presented to the shareholders
as required under SECP notirication No.764(,1)/200., dated OS-1i_
2001 and in accordanc€ with the erquirements of lnternational
Accounting Standard-34 "lnterim Financiat Reporting,,.

2i Accounting policies adopted ,or the preparation of these quarterly
accounb arelhesame as adpted in the preceding annualaccounts.

3. Figures from previous year have been re-arranged torthe purpose of
comparison wherever ne@ssary

4. Figures in these accounts have been rounded otftothe nearestrupee.5. Provisions tortaxation has been calculated on turnover basis_

N.l decreas. in cash and bank betancca during the p.nod (t ,754.755) (680,245)
Cash and bank batanc4 .t tE begnning ot h. period 17,936,855 3.666 866
cash .nd bank batanc$ at lne end ot the p€nod 61sigoo-- ----=;6rz

Sct/'
Dr Muhammad Haris

Directo.

sd/-
Mr.Abdul Sattar

Chief FinancialOffcer

8,030,952

3,252,021

194,508.323 18.54A576




