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BOARD OF DIRECTORS .

1. Mian Muhammad Javed Anwar - Chairman
2. Main Muhammad Parvez - Chief Executive Officer
3. Mr. Muhammad Haris - Director
4. Mr. Muhammad Aurangzeb - Director
5. Mrs. Salma Javed - Director
6. Mr. Muhammad Jahanzeb - Director
7. Mr. Syed Raza Abbas Jafferi - (Rep. NIT)
8. Mr. Nazir Ahmad Khan - Independent Director
DIRECTORS' REVIEW
In the Name of Allah, the Most Beneficent, the Merciful
Dear Shareholders

Yours Directors are pleased to present before you un-audited accounts of your
Company for the quarter ended September 30, 2017.
SUMMARIZED FINANCIAL RESULTS:

Sep 2017 Sep 2016

(Rupees) (Rupees)
Sales-Net 1,106,224,589 886,703,889
Gross Profit 74,895,423 64,862,243
Profit After Taxation 2,967,629 3,231,069
G.PRatio 6.77% 7.31%
Earnings Per Share .21 22

REVIEW OF OPERATIONS:

This year too started with depressinginternational trends, Therefore we againdo
not report encouragingresults in terms of gross profit margin, which is decreased
to 6.77% from 7.31% as compare to September 2016 quarter. Due to regional
competition, direct export of the Company is declined by 13% but in order to
keep our goodwill and reputation, we have shifted our efforts to keep more focus
onlocal market and keep installing new energy efficient machinery to control our
production cost. As a result, your directors have succeeded to keep Company in
profits for the current period ended September 2017.0ur cost of sales increases
by 34% due to high cost of raw matesial, Distribution cost decreases by 21%,
Admin cost increases by 12% and finance cost increases by 31% as compare to
the last period ended September 2016.

FUTURE OUTLOOK

Profitability of the upcoming quarter will be based on the cotton prices. We
appreciate government efforts for a textile relief package and continuity of
export rebate scheme and also hope to have electricity / gas prices competitive
with the regional competitors.

Your directors are quite hopeful to generate more shareholder's wealth by
cutting down own production cost and with continuity of BMR policy, so that
your Company may able to get competitive advantages inlocal and international
markets for the beneficial of the all shareholders.

ACKNOWLEDGMENT

Your Directors place on record their deep appreciation for the efforts made by
the workers and staff of the Company for their deep devotion to work.

Your Directors would also like to express their thanks to the Shareholders and
Financial Institutions for their support and assistance.

Onbehalf of the Board of Directors

Sd/- Sd/-
Chief Executive . Director
Multan. Mian Muhamad Parvez Muhammad Haris

Dated: October 28, 2017



BALANCE SHEET AS AT SEPTEMBER 30, 2017

(UN-AUDITED)

PROFIT & LOSS ACCOUNT - (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

Sd/-
Mian Muhammad Pervez
Chief Executive Officer

«

Sd/-

Un-audited Audited September 30, September 30,
Sept 30, 2017  June 30, 2017 2017 2016
Rupees Rupees Rupees Rupees
ASSETS Sales - net 1,106,224,589 886,703,889
Non-current assets
Property, plant and equipment 2,723,626,324 2,710,350,518 Cost of goods sold (1,031,329,166) (821,841,546)
Intangible asset 623,248 694,753
Long term deposits 11,448,037 11,387,897 .
Gross profit 74,895,423 64,862,343
2,735,697,609 2,722,433,168
Current assets Other operating income 838,838 131,733
Stores, spares and loose tools 36,066,263 40,899,561
Stock in trade 841,764,896 894,459,689 75,734,261 64,994,076
Trade debts 260,535,099 251,116,288 L
Loans and advances 57,486,551 26772913 Distribution cost (16,781,861) (21,209,398)
Tax refunds. due from government 142,518,894 151,474,018 Administrative expenses (12,858,676) (11,506,208)
Other receivables 3,936,977 4,339,994
Short term investment 104,865 105,225 Loss on trading (55,976) _
Cash and bank balances 2,711,631 5,029,403
1,345,125,176 1,394,197,091 Other operating expenses (11,560) -
Total Assets 4,080,822,785 4,116,630,259 Finance cost (30,964,212) (23,567,236)
EQUITY AND LIABILITIES Profit before taxation 15,061,976 8,711,234
Share capital ond reserves i
Authorized share capital 200,000,000 200,000,000 Taxation (12,094,347) (5,480,165)
Issued, subscribed and paid up share capital 144,082,488 144,082,488 Profit after taxation 2,967,629 3,231,069
Share premium 32,746,284 32,746,284
Unappropriated profit 836,444,990 825,574,086 Earnings per share
1,013,273,762 1,002,402,858 -basic and diluted 0.21 0.22
Surplus on revaluation of property,
plant and equipment 797,567,211 805,470,486
Subordinated loan 105,000,000 105,000,000 NOTES TO THE FINANCIAL STATEMENTS
Non-current liabilities (UN-AUDITED)
Long term loans and financing 502,891,963 508,658,848 FOR THE FIRST QUARTER ENDED SEPTEMBER 30' 2017
Liabilities against assets subject to finance lease 591,081 752,206
Deferred taxation 190,908,867 189,156,824 1. These un-audited accounts are being presented to the shareholders as
694,391,911 698,567,878 required under SECP notification No.764(1)/2001 dated 05-11-2001 and in
Current liabilities accordance with the requirements of International Accounting Standard-34
Trade and other payables 218,379,505 226,255,900 "Interim Financial Reporting”.
Short term borrowings 1,050,018,410 1,096,488,016 2. Accounting policies adopted for the preparation of these quarterly accounts
Current portion of non-current liabilities 142,678,125 131,152,553 are the same as adpted in the preceding annual accounts.
Accrued finance cost 26,385,666 28,506,677 3.  Figures from previous year have been re-arranged for the purpose of
Provision for taxation 33,128,195 22,785,891 comparison wherever necessary.
1,470,589,901 1,505,189,037 4. F|gUfe§|n these acct?unts have been rounded off to the neare;t rupee.
5.  Provisions for taxation has been calculated on turnover basis.
4,080,822,785 4,116,630,259

Muhammad Haris

Director



CASH FLOW STATEMENT - (UN-AUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2017

Reserves
Shore Capital Capital Revenue
September 30, September 30, subsorvedond || Shore || unappropriotea Total
2017 2016 poid up capital || PTEMI profis
Rupees Rupees Rupees Rupees Rupees Rupees
A. CASH FLOWS FROM OPERATING ACTIVITIES Balance ot June 30,2016 144,082,488 32,746,284 795,228,419 972,057,191
Profit before taxation 15,061,976 8,711,234 Profitfor quarter ended September 30, 2015 3,131,069 331,069
. Other comprehensive income for the quarter ended
Adjustments for: _ September 30, 2016 BT || 8341
Depregatl'on on ?rope?ny, plant and equipment 33,454,395 32,682,232 Total comprehensiveincome fo the quarter ended
AnTomzatlon on intagible asset - 71,505 60,000 Septerber 3, 2016 i i 11555206 11555206
Gain on sale of property, plant and equzpmen't (219,394) - Balance at September 30, 2016 N
Unrealized (gain)/loss on re-measurement of investment 360 -
Finance cost 22 ggié;; ;z';’g; iég Bolonce ot June 30,2017 104002488 3,746284 825574086  1,002,402,858
Operating cash flows before movements in working capital 79,333,054 65,020,702 Profitfor quarter edee.d September 30, 2017 ) 2367619 2,967,823
Other comprehensive income for the quarter ended
{Increase) / decrease in current assets September 30, 2017 7903,74 193204
Stores, spares and loose tools 4,833,298 {1,377,684)
Stock in trade 52,604,793 726,290
Trade debts (9,418,811)} (19,737,677) Total comprehensive income for the quarter ended
Loans and advances (excluding advance income tax) {4,563,535) (523,671) September 30, 2017 - - 10,870,904 10,870,904
Tax refunds due from government 8,955,124 || (2,184,480} Balance at September 30, 2017 4002488 32684 BICAMN0  1L0BIBIR
Shrot term investments
Other receivables 403,017 {9,135,525)
Short term investment realized - 845,629
Increase / (decrease) in current liabilities
Trade and other payables {7,876,395) 3,097,397 -
45,027,491 (28,289,721)
Cash generated from operations 124,360,545 36,730,981
Income taxes paid (6,150,103) {4,753,796)
Net cash generated from operating activities 118,210,442 31,977,185
B. CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (46,845,807)} | (25,749,447)
Proceeds on disposal of property, plant and equipment 335,000 -
{Increase)/Decrease in long term deposits (60,140} | 16,748,730
Net cash used in investing activities (46,570,947) {9,000,717)
€. CASH FLOWS FROM FINANCING ACTIVITIES
Long term loan obtained 35,574,643 24,215,653
Repayment of long term financing (29,815,956)| | (26,182,452)
Short term borrowings - net {46,469,606) 2,284,391
Repayment of lease {161,125) -
Finance cost paid (33,085,223){ | (23,757,480}
Net cash used in financing activities (73,957,267)  (23,439,888)
Decrease in cash and bank balances during the period (2,317,772) {463,420)
Cash and bank balances at the beginning of the period 5,029,403 5,303,546
Cash and bank balances at the end of the period 2,711,631 4,840,126

Sd/-
Sheikh Muhammad Naeem
Chief Financial Officer






