
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD OF NINE MONTHS ENDED
MARCH 31, 2017 (UN-AUDITED)

Share Capital Capital Revenue 

Rupees Rupees Rupees Rupees

Balance at June  30, 2015 (Audited) 144,082,488        32,746,284       777,435,634         954,264,406          

Loss for the nine months ended March 31, 2016 -                         -                     (33,522,036)         (33,522,036)           

-                         -                     27,403,386           27,403,386            
Total comprehensive income for the nine months ended March 31, 2016 -                         -                     (6,118,650)            (6,118,650)             

Balance at March 31, 2016 144,082,488        32,746,284       771,316,984         948,145,756          

Balance at June  30, 2016 (Audited) 144,082,488        32,746,284       795,228,419        972,057,191          

Profit for the nine months ended March 31, 2017 -                         -                     3,375,250             3,375,250              

-                         -                     24,937,396           24,937,396            
Total comprehensive income for the nine months ended March 31, 2017 -                         -                     28,312,646           28,312,646            

Balance at March 31, 2017 144,082,488        32,746,284       823,541,065        1,000,369,837       

Reserves

 Unappropriated 

profit 
 Total 

Issued, 

subscribed and 

paid up capital

Share premium

Incremental depreciation arising due to surplus on revaluation of property, plant and 

equipment (net of deferred tax) for the nine months ended March 31,2017.

Incremental depreciation arising due to surplus on revaluation of property, plant and 

equipment (net of deferred tax) for the nine months ended March 31,2016.

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTHS ENDED
MARCH 31, 2017 (UN-AUDITED)

 March31,  March31,  March31,  March31, 
 2017  2016  2017  2016 

 Rupees  Rupees  Rupees  Rupees 

          3,375,250      (33,522,036)              36,821           2,903,510 

Other Comprehensive Income -                     -                    -                   -                     

3,375,250         (33,522,036)    36,821            2,903,510          

Nine months period ended Quarter ended

 Profit/(Loss) after taxation for the period

Total comprehensive income for the period

Sd/-
Abdul Sattar

Chief Financial Officer

CONDENSED INTERIM CASH FLOW  STATEMENT
FOR THE PERIOD OF NINE MONTHS ENDED
MARCH 31, 2017 (UN-AUDITED)

---------Nine months---------

 March 31,  March 31, 

 2017  2016 
A. CASH FLOWS FROM OPERATING ACTIVITIES  Rupees  Rupees 

Profit/ (Loss) before taxation 21,782,278                   (17,821,143)                  

Adjustments for:
Depreciation on property, plant and equipment 98,237,494                   96,865,368                   
Amortization of intangible 183,835                         180,000                         
Finance cost 81,464,795                   77,513,271                   

179,886,124                 174,558,639                 
Operating cash flows before movements in working capital 201,668,402                 156,737,496                 

(Increase) / decrease in current assets
   Stores, spares and loose tools 3,890,400                      (2,088,461)                    
   Stock in trade (634,318,999)                (286,680,383)                
   Trade debts (42,324,354)                  24,409,850                   

Loans and advances 24,979,176                   (55,017,201)                  
Tax refunds due from government (26,975,112)                  (21,407,187)                  
Short term investment 841,674                         513,500                         
Other receivables 2,040,273                      3,945,358                      

Increase / (decrease) in current liabilities
Trade and other payables 31,012,243                   99,590,381                   

(640,854,699)                (236,734,143)                

Cash used in operations (439,186,297)                (79,996,647)                  

Income taxes paid (23,944,977)                  (2,311,939)                    

Net cash used in operating activities (463,131,274)                (82,308,587)                  

B. CASH FLOWS FROM INVESTING ACTIVITIES

Addition in property, plant and equipment (23,034,733)                  (57,806,342)                  
Addition in intangible assets (230,092)                        -                                  
Long term security deposits 34,578,513                   -                                  
Net cash generated/(used in) investing activities 11,313,688                   (57,806,342)                  

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long term financing (95,878,034)                  (53,898,619)                  
Long term loan obtained 25,416,544                   -                                  
Short term borrowings - net 596,955,712                 269,025,020                 
Dividend paid (2,565)                            -                                  
Finance cost paid (78,973,405)                  (78,557,591)                  
Net cash generated from financing activities 447,518,252                 136,568,810                 

Decrease in cash and bank balances during the period (4,299,334)                    (3,546,118)                    
Cash and bank balances at the beginning of the period 5,303,546                      4,559,063                      
Cash and bank balances at the end of the period 1,004,212                      1,012,945                      

Sd/-
Mian Muhammad Pervez
Chief Executive Officer

CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2017 (UN-AUDITED)

 Un-Audited Audited
 March 31,2017 June 30,2016

 Rupees Rupees
ASSETS

Non-current assets

Property, plant and equipment 2,504,886,841   2,580,089,602    

Intangible assets 766,257
                  

720,000
               

Long term deposits 4,706,097
               

39,284,610
         

2,510,359,195
       

2,620,094,212
    

Current assets
Stores, spares and loose tools 39,434,316

             
43,324,716

      

Stock in trade 1,283,631,125
       

649,312,126
    

Trade debts 221,379,912
           

179,055,558
    

Loans and advances 45,299,589
             

70,278,765
      

Tax refunds due from government 126,343,339

           

99,368,227
      

Other receivables 4,944,555

               

6,984,828
        

Short term investment 111,625

                  

953,299

            

Cash and bank balances 1,004,212

               

5,303,546

        

1,722,148,673

       

1,054,581,065

    

Total Assets 4,232,507,868

       

3,674,675,277

    

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital 200,000,000

           

200,000,000

       

Issued, Subscribed & Paid up Capital 144,082,488

           

144,082,488

       

Capital Reserve 32,746,284

             

32,746,284

         

Unappropriated profit 823,541,065

           

795,228,419

    

1,000,369,837

       

972,057,191

       

Surplus on revaluation of property,

plant and equipment 814,327,349

           

839,264,746

       

Subordinated loan 105,000,000

           

105,000,000

       

Non-current liabilities

Long term financing 322,328,334

           

390,301,180

       

Deferred taxation 190,723,791

           

198,966,471

       

513,052,125

           

589,267,651

       

Current liabilities

Trade and other payables 132,721,993

           

101,712,315

       

Accrued finance cost 28,208,037

             

25,716,646

         

Short term finances 1,485,348,850

       

888,393,138

       

Current portion of non-current liabilities 126,867,746

           

129,356,390

       

Provision for taxation 26,611,931

             

23,907,200

         

1,799,758,557

       

1,169,085,689

    

4,232,507,868

       

3,674,675,277

    

Sd/-
Muhammad Aurangzeb

Director

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE QUARTER AND NINE MONTHS ENDED
MARCH 31, 2017 (UN-AUDITED)

---------Nine months---------

March 31, March 31, March 31, March 31,

2017 2016 2017 2016
Rupees Rupees Rupees Rupees

Sales - net 2,967,268,558     2,550,340,430     1,080,447,487     789,096,812         

Cost of goods sold (2,773,458,576)    (2,381,836,548)   (1,022,533,314)    (715,524,886)       

Gross profit 193,809,982        168,503,882        57,914,173           73,571,926           

Profit / (loss) on trading 29,890                  34,137                  (86,234)                 -                         

Other operating income 1,645,196             1,447,959            669,561                227,676                

Distribution cost (53,599,723)         (69,656,095)         (19,201,600)         (22,002,745)         

Administrative expenses (38,442,001)         (37,539,234)         (10,859,086)         (11,241,775)         

Other operating expenses (196,271)               (3,098,521)           (119,957)               (3,009,121)            

(90,562,909)         (108,811,754)       (29,597,316)         (36,025,965)         

Profit from operations before finance cost 103,247,073        59,692,128          28,316,857           37,545,961           

Finance cost (81,464,795)         (77,513,271)         (26,214,385)         (26,884,556)         

Profit/(loss) before taxation 21,782,278           (17,821,143)         2,102,472             10,661,405           

  Taxation (18,407,028)         (15,700,893)         (2,065,651)            (7,757,895)            

Profit/(loss) after taxation 3,375,250             (33,522,036)         36,821                  2,903,510             

Earnings/(Loss) per share 0.23                       (2.33)                     0.003                     0.20                       

---------Three months---------

1.

2.

3.

4. Figures in these accounts have been rounded off to the nearest rupee.

5. Provisions for taxation has been calculated on turnover basis.

These un-audited accounts are being presented to the shareholders as required under SECP notification No.764(1)/2001

dated 05-11-2001 and in accordance with the requirements of International Accounting Standard-34 "Interim Financial

Reporting".

The Company has re-assessed the remaining useful life of generators, power grid station and electric installations. Rate of

depreciation for generators, power grid station and electric installations has been reduced form 10%, 10% and 15% to

5%, 5% and 10% respectively. The depreciation charge for the period onwards has been revised accordingly. Had there

been no change in estimates, the depreciation charge for the period would have increased and the profit before tax for

the period would have decreased by Rs. 11.50 million approximately. However, it is not practicable to approximate the

effect of change in estimate for future periods.

Figures from previous year has been re-arranged for the purpose of comparison wherever necessary.

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD OF NINE MONTHS ENDED AT
MARCH 31, 2017 (UN-AUDITED)

AHMAD HASSAN TEXTILE MILLS LIMITED
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BOARD OF DIRECTORS 

DIRECTORS' REVIEW 
In the name of Allah, the Most Beneficent, the Merciful 

Dear Shareholders, 
Your Directors are pleased to present before you un-audited accounts of 
your Company for the nine months ended March 31, 2017.
SUMMARIZED FINANCIAL RESULTS:

March 2017 March 2016
(Rupees) (Rupees)

Sales  Net 2,967,268,558 2,550,340,430
Gross Profit 193,809,982 168,503,882
G.P Ratio 6.53% 6.61%

Profit / (Loss) after taxation 3,375,250 (33,522,036)

REVIEW OF OPERATIONS: 
Textile industry in Pakistan continues to remain challenging because of lot of 
unusual variations regarding yarn and fabric prices in local industry, 
continuous declining trend in export orders and tremendously increase in 
regional competitors due to saturation of export market. All these factors 
resulted in decrease in our gross profit ratio as compared to the same period 
in last financial years.
Domestic cotton prices are increased up to 21% which is compensated by 
using RLNG instead of WAPDA. Our Cost of sales is over all increased by 
16.4% due to increase in prices of raw material, Admin cost is almost same, 
Distribution cost is also decreased by 23% due to decline in exports in the 
period under review as compared to the same period in last financial year, 
which indicates that management is succeeded to turn around the situation 
by controlling the various cost factors even increase in raw material prices. 
FUTURE OUTLOOK 
Due to non predictable market situation regarding yarn and fabric prices, 
future of the industry is heavily depends upon cost saving aspects. 
Therefore, directors are also keen to invest to improve efficiency and 
production capacity of the machinery. Secondly, the results of current cotton 
crops are better than previous year. Keeping in view all such factors and if 
government takes immediate action to release tax refunds and further 
supply of cheap energy, we hope that soon we will be able to offer 
competitive prices in the market which strengthen our profitability in 
upcoming three months of ongoing financial year.
ACKNOWLEDGMENT 
Your Directors place on record their deep appreciation for the efforts made 
by the workers and staff of the Company for their deep devotion to work. 
Your Directors would also like to express their thanks to the Shareholders 
and Financial Institutions for their support and assistance.

                                                                     On behalf of the Board of Directors 

Multan                                                                       Mian Muhammad Javed Anwar
Dated: April 26, 2017                                                                   Chairman

- Chairman 
- Chief Executive Officer 
- Director 
- Director 
- Director 
- Director 
(Rep. NIT) 

1.  Mian Muhammad Javed Anwar 
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