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DIRECTORS’ REVIEW

In the Name of Allah, the Most Beneficent, the Merciful
Dear Shareholders,

We feel immense pleasure for presenting the Condensed Interim Financial
Statements of your Company for the six months ended December 31, 2025.

SUMMARIZED FINANCIAL RESULTS:

Dec. 2025 Dec. 2024
Summary of Profitand Loss (Rupees) (Rupees)
Sales-Net 2,459,442,721 3,047,965,105
Gross Profit 197,360,021 215,426,806
Distribution Cost 6,152,087 14,809,701
Administrative Expenses 46,765,519 41,088,519
Finance Cost 48,240,736 95,414,352
Profit Before Taxation 96,527,000 65,249,476
Profit After Taxation 62,885,067 30,176,378
G.P.Ratio 8.02% 7.07%
Profit before Tax Ratio 3.92% 2.14%
Profit after Tax Ratio 2.56% 0.99%
EPS 7.42 3.56

REVIEW OF OPERATING RESULT

During the period under review, the Company's sales revenue decreased by 19%,
mainly due to 85% decline in export sales and 12% decline in local sales. Decrease in
sales revenue is primarily attributable to global price competitiveness, the impact of
tariffs, and adverse micro-economic conditions affecting consumers.

Despite the decline in sales, the Company's management successfully improved the
gross profit margin to 8.02% in the current year, compared to 7.07% in the preceding
period. Profit before tax and profit after tax margins improved to 3.92% and 2.56%,
respectively, as against 2.14% and 0.99% in the preceding period. Overall
improvement is mainly attributable to 49% reduction in finance costs during the
current period.

Distribution costs decreased primarily due to lower export volumes, while
administrative expenses increased by 14%, mainly as a result of inflationary
pressures.

GENERAL MARKET REVIEW AND FUTURE PROSPECTS

The first half of financial year 2025-26 remained challenging for the textile industry,
influenced by a combination of global and domestic economic factors. On the
international front, sluggish economic activity, ongoing trade tensions, and changes
in tariff regimes continued to disrupt supply chains and suppressed demand in major
textile markets. The imposition of trade tariffs by the United States and evolving trade
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policies across Asian economies resulted in cautious procurement behavior by
international buyers, with order placements remaining limited.

On the domestic front, Pakistan's economy exhibited signs of stabilization during the
period under review, supported by reduction in interest rates and a decline in
inflationary pressures. These developments provided some relief to export-oriented
sectors, including textiles. However, the continuation of this improvement remains
subject to policy measures aimed at addressing high taxation rates, pending tax
refunds and volatility in fuel prices, which continue to adversely impact industrial
competitiveness.

The textile sector also faced challenges arising from flood which affected the
agricultural sector, particularly cotton production, which is a key raw material for the
textile industry.

Pakistan's textile exporters have continued to face significant comparative
disadvantages relative to regional competitors such as India, Bangladesh, and
Vietnam. These disadvantages emanate from higher taxation, elevated energy and
interest costs, and comparatively higher wage levels. In addition, trade tariffs
imposed by the United States have further strained the industry, as international
buyers have passed increased costs on to suppliers through tighter pricing terms.
Consequently, order volumes have remained under pressure, with customers
adopting a more cautious approach to sourcing decisions. More recently, the United
States reduced its tariff rate on Indian textile exports from 50% to 18%, a development
that is expected to further strengthen India's competitive position and widen the gap
for Pakistan's exporters.

The recent decisions of the government including the reduction of export refinance
rates to 4.5 percent, the elimination of the cross-subsidy from the industrial sector to
other consumer segments, a cut of Rs. 4.04 per unit in electricity tariffs for industry
and the long-awaited reduction of wheeling charges to below Rs. 9 per unit are
expected to provide meaningful support to the domesticindustry.

In response to the prevailing operating environment, the Company intends to
undertake various strategic initiatives focused on improving operational efficiency.
The Company has plan to initiate the up-gradation of its production facilities through
theinstallation of 12 high-speed, energy-efficient looms and other related machinery
aimed at enhancing productivity and reducing operating costs. Total cost of
BMR/CAPEX project is being projected to approximately Rs. 700 million. The Company
also continued to invest in renewable energy solutions, including solar power
generation, to mitigate energy cost volatility and reduce reliance on conventional
energy sources.

Besides increasing trend of raw material & other input costs, your directors are
determined to improve sales, reduce costs of doing business and maintain high
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profitability.

We hope all of your directors' sincerely efforts towards the reduction in business cost;
will result in increase in shareholder's wealth and stakeholder's interest in your
Company.

ACKNOWLEDGMENT

Your Directors place on record their deep appreciation for the efforts made by the
workers and staff of the Company for their deep devotion to work.

Your Directors would also like to express their thanks to the Shareholders and
Financial Institutions for their support and assistance.

On behalf of the Board of Directdrs

Wle 4

Multan -
Dated: February 28, 2026




ﬂ% Ahmad Hassan Textile Mills Limited

Li)gd) Ojila (S jsSupls s
Uidwe 7oy #

e Gt L SRS BN TELF ST Lg Lln Y 2025531

2024

2025

Iéfw’dl.u//w

3,047,965,105 2,459,442,721 Koy
215,426,806 197,360,021 2,
14,809,701 6,152,087 g
41,088,519 46,765,519 A8
95,414,352 48,240,736 =g
65,249,476 96,527,000 o et
30,176,378 62,885,067 L
7.07% 8.02% Y.

2.14% 3.92% Y

0.99% 2.56% ey

3.56 7.42 Aiew

o‘//ngJ}"UJ L)JK

LSl A st I L sz Sl Sy bl St g Ko 8 12% Ut KU 6185% U KT
LL._'—)}L:«UEJWU.C’L(})LE

8.02% AL Y bIPAL LS Junstr f b 5L T.0T% et 2o 1 otk LS 23
JK_GO.QQ%AIZA4%uia*:ﬁf,&:yjfZ.SS%ulS.QZ%,é‘};él%ﬂﬁtﬁhfgﬂél?{%éﬂk&ﬁj
_+uf»é49w_~,tgv’léyl.uu»£:,,m.er,g:J SH P

S LA L Pyl oM 8% U AG BN it e N (e i ST S0l

:«L‘@'ﬁ%ﬂo‘//lﬂ&;‘jwb

Gl U1 5B L5 Jel Ste gl Itk Sndusi S 26-2025 g
Lerts ST UHAS LSS by oL A (e Uk o B L SRASE LS 8
L re Lo Summ A& L I un A\ Gt UFE S Rmssha iy Qlie SHEL s
Ut LTSS bt

F e S PSR U fedt P fTE Il s 3b et S e
APpseusfak Ju'gu?* K&+L:}”;:,uﬁugg L Fs A1 r?u}.}:&/}:fufﬁdﬂ/.:'ﬂf%'auié
_ug;'.jéj.lﬁl&){cﬁguﬁfc‘_bfd’:@szI:'luﬁuj?fd/u’,q;wukﬁmfg

Lerf el o Suy bbbl ni Sy vl KB i e e $at L Job
~e il




ﬂ% Ahmad Hassan Textile Mills Limited

et g byt S e LIS BN 6L U (Rt B s Bebasn i T S B L o]
Lt G S SIS uTen p-ut Lntig e O S inl Bl AL sy Jt13ck o
BB Sl eSyuns Sl L5125 LU Uil SIS g Bt S o pdene
4TSS Bbi L £ Pt S S L 0100l £ ML Eard Aostet e s f3spds
AL I Sy ph iy Flodbriie Pe el e o) 18% LS e 50%T 202
eSSBS LS

U bW NI L Floe e 2§ S b 5SS ST S P oLl orfo
G fer b Aoy Be 20 JENSFEEnfe g stz By 3408 RUHLEL L ro g S
e TS

Seidal 21 2LG£+J{,;I,I(L/@LI}I ,éyrﬁ;&(glz }".‘f&)jl(fi{l'&{uﬁ_,bzé LB Tozy
Lo ool i K P W P U P S NS g I8 13 E eSS S by e o
LIS 700 bl P b S ry CAPEX/BMR ot/ g 1B Tttt
gl Jbl?ﬁﬂr(ﬁd&d/@b SRS S bl Ly H;Li'l{éw& L S8 S50
23S st i S VEL S et A TPEME Tt sz 221 L S sg s i
_u‘(ffiﬁéj

A A S Tttt At 2 £ U AP e 0L L LS RTINS 2 S
Erilon u:é;d/

) l}? I
_u"L/J/‘U/uﬂfdbé.bJL;}JJ%//VLrngl)U[ KL G
oty PN Lna S s Qs S 3L

-
l
'
l

%J)\;/{/Uulu)’

i A

202653/ 28:5.




ﬂ% Ahmad Hassan Textile Mills Limited

INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of Ahmad Hassan Textile Mills Limited
Report on review of interim Financial Statements

Introduction

We have reviewed the accompanying the condensed interim statement of financial
position of AHMAD HASSAN TEXTILE MILLS LIMITED (“the Company'') as at December
31, 2025 and the related the condensed interim statement of profit or loss, the
condensed interim statement of comprehensive income, the condensed interim
statement of changes in equity, and the condensed interim statement of cash flows,
and notes to the condensed interim financial statements for the six-month period then
ended (here-in-after referred to as the “interim financial statements”). Management s
responsible for the preparation and presentation of these interim financial statements
in accordance with accounting and reporting standards as applicable in Pakistan for
interim financial reporting. Our responsibility is to express a conclusion on these
financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. Areview of interim financial statements consists of
making inquiries, primarily of persons responsible for the financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying interim financial statements are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in
Pakistan forinterim financial reporting.

Other Matter

Pursuant to the requirement of Section 237(1)(b) of the Companies Act, 2017, only
cumulative figures for the half year, presented in the second quarter accounts are
subject to a limited scope review by the statutory auditors of the Company.
Accordingly, the figures of the condensed interim profit or loss account and condensed
interim statement of comprehensive income for the three months period ended 31
December 2025 have not been reviewed by us.
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The condensed interim financial statements for the half year ended December 31,
2024 and the annual financial statements for the year ended June 30, 2025 of the
Company were reviewed and audited, by another firm of the chartered accountants
who expressed a qualified conclusion, due to non recognition of post employment
benefits, and unmodified opinion thereon vide their reports dated February 28, 2025
and October 07, 2025, respectively.

The engagement partner on the audit resulting in this independent auditor's review

reportisZain ul Arfeen.

LAHORE CROWE HUSSAIN CHAUDHURY & CO.
Dated: February 28, 2026 Chartered Accountants
UDIN: RR202510832BOIrb2u7C
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

December 31, June 30,
AS AT DECEMBER 31, 2025 2028 2095
Note (Un-audited) (Audited)
Rupees Rupees

ASSETS
Non current assets
Property, plant and equipment 5 2,350,792,914 2,377,006,297
Long term loans 15,448,012 15,448,012
Long term deposits 7,539,322 13,739,322

2,373,780,248 2,406,193,631
Current assets
Stores and spares 59,390,168 51,040,507
Stock in trade 6 1,268,594,715 1,124,897,157
Trade debts 7 405,659,263 442,847,252
Loans and advances 14,449,238 10,936,121
Advance tax 34,535,679 77,630,020
Due from government 286,150,662 303,155,760
Short term investment - 16,249,998
Other receivables 10,531,500 400,115
Cash and bank balances 51,227,809 22,535,912

2,130,539,034 2,049,692,842
Total assets 4,504,319,282 4,455,886,473

EQUITY AND LIABILITIES
Share capital and reserves

Issued subscribed and paid up capital 84,715,354 84,715,354
Share premium 32,746,284 32,746,284
Surplus Qn revaluation of property, plant 863,839,997 884,620,129
and equipment - net of deferred tax

Unappropriated profit 1,399,084,051 1,328,126,155
Subordinated loans 62,500,000 62,500,000

2,442,885,686 2,392,707,922
Non-current liabilities

Long term financing 8 158,701,875 208,019,971
Lease liabilities 6,721,767 12,161,063
Deferred taxation 347,625,210 348,135,235
Staff retirement benefits - gratuity 18,189,121 22,675,386
531,237,973 590,991,655
Current liabilities
Trade and other payables 938,023,576 940,300,474
Short term borrowings 9 396,576,888 282,222,750
Current portion of non-current liabilities 110,398,455 129,667,482
Accrued mark up 15,794,219 18,446,832
Gas infrastructure development cess 25,928,021 25,928,021
Unclaimed dividend 11,724,705 4,110,591
Provision for taxation and revenue taxes 31,749,759 71,510,746

1,530,195,623 1,472,186,896

]

Contingencies and commitments A, 10 - -
II 4,504,319,282 4,455,886,473

pTotal eqyity and liabilities f Jll

| |
tes from 1 to 17 form an integral par of'Tese financial statements.
1

Jo i —_
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Half Year Ended December 31, Quarter Ended December 31,
2025 2024 2025 2024
Note Rupees Rupees Rupees Rupees

Sales 11 2,459,442,721 3,047,965,105 1,268,489,156 1,503,837,224
Cost of sales 12 (2,262,082,700) (2,832,538,299) (1,160,564,285) (1,389,557,333)
Gross Profit 197,360,021 215,426,806 107,924,871 114,279,891
Selling and distribution expense (6,152,087) (14,809,701) (1,797,289) (8,211,567)
Administrative expenses (46,765,519) (41,088,519) (21,632,120) (23,677,332)

(52,917,606) (55,898,220) (23,429,409) (31,888,899)
Operating Profit 144,442,415 159,528,586 84,495,462 82,390,992
Other operating expenses (7,013,900) (4,748,222) (3,909,157) (3,565,817)
(Loss) / Profit on trading (16,380) 81,414 - 81,414
Other income 7,355,601 5,802,050 7,219,671 4,315,062
Finance cost (48,240,736) (95,414,352) (26,272,773) (45,749,651)

(47,915,415) (94,279,110) (22,962,259) (44,918,992)
Profit before Levy and Taxation 96,527,000 65,249,476 61,533,203 37,472,000
Levy / final taxation (853,604) (13,688,193) (13,442,289) (9,866,698)
Profit before Taxation 95,673,396 51,561,283 48,090,914 27,605,302
Income tax (32,788,329) (21,384,905) (6,099,214) (5,964,903)
Net Profit for the Period 62,885,067 30,176,378 41,991,700 21,640,399
Earnings Per Share - Basic and Diluted 7.42 3.56 4.96 2.55

The annexed notes from 1 to 17 form an integral part of these financial statements.
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CONDENSED INTERIM STATEMENT OF
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Half Year Ended December 31,

Quarter Ended December 31,

2025 2025 2024 2025
Rupees Rupees Rupees Rupees
Net Profit for the Period 62,885,067 30,176,378 41,991,700 21,640,399
Other comprehensive income:
Total Comprehensive Income for the Period 62,885,067 30,176,378 41,991,700 21,640,399
The annexed notes from 1 to 17 form an integral part of these financial statements.
A,
Il' I'
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Ahmad Hassan Textile Mills Limited
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2024

Half Year Ended December 31,

2025 2024
Rupees Rupees
(Un-Audited) (Un-Audited)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levy and taxation 96,527,000 65,249,476
Adjustments for:
- Depreciation on property, plant and equipment 60,433,603 44,168,870
- Finance cost - net 48,240,736 94,120,583
- Provision for workers' profit participation fund 4,998,043 4,662,499
- Provision for workers' welfare fund 1,935,857 1,347,492
- Provision for gratuity 11,099,804 8,904,860
- Exchange rate fluctuation loss (4,393,973) (3,906,483)
- Gain on disposal of short term investment (716,120) (75,042)
- Unrealized (gain) on remeasurement of short term investments (1,830,020) (1,295,546)
- Gain on disposal of property, plant and equipment (175,779) (281,850)
119,592,151 147,645,383
Operating Profit before Working Capital Changes 216,119,151 212,894,859
(Increase) / decrease in current assets:
- Stores and spares (8,349,661) 4,884,507
- Stock in trade (143,697,558) (33,585,617)
- Trade debts 41,581,962 (188,683,588)
- Loans and advances (3,513,117) (22,589,847)
- Due from government 23,500,312 38,941,771
- Other receivables (3,931,385) (1,688,234)
Increase in current liabilities:
- Trade and other payables 25,771,620 236,159,232
(68,637,827) 33,438,224
Cash generated from operations 147,481,324 246,333,083
Income tax paid - net (37,313,818) (27,122,017)
Finance cost paid - net (50,893,349) (98,079,881)
Gratuity paid (15,586,069) (8,904,860)
Paid to workers' welfare fund (16,688,773) -
Paid to workers' profit participation fund (18,293,645) -
(138,775,654) (134,106,758)
Net Cash d from Op ing Activiti 8,705,670 112,226,325
CASH FLOWS FROM INVESTING ACTIVITIES
Additions in property, plant and equipment (4,066,554) (1,413,030)
Additions in capital work in progress (30,176,387) -
Purchase of short term investments - (5,542,472)
Proceeds from disposal of short term investment 18,796,138 17,051,613
Proceeds from disposal of property, plant and equipment 198,500 4,650,000
Net Cash (Used in) / from ing Activitil (15,248,303) 14,746,111

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finance obtained (98,389,681)

Repayment of long term finance (69,903,567) 109,262,500

Repayment of principal portion of lease liabilities (4,122,852) (3,117,173)
Short term finances - net 114,354,138 (102,005,906)
Dividend paid (5,093,189) -
Net Cash Generated from / (Used in) Financing Activities 35,234,530 (94,250,260)
Net Increase in Cash and Cash Equivalents 28,691,897 32,722,176
Cash and Cash Equivalents at the beginning of the period g | 22,535,912 8,570,843

Cash and Cash Equivalents at the End of the Period 51,227,809 41,293,019
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Note 1

The Company and its Operations

Ahmad Hassan Textile Mills Limited (the Company) was incorporated in Pakistan on December 03, 1989 as a Public Limited
Company under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). Its shares are quoted on Pakistan Stock
Exchange Limited. The Company is principally engaged in the manufacturing and sale of fabric.

The geographical locations and addresses of the Company’s business units, including production facilities are as under:

Business unit Geographical location

Registered office 46-Hassan Parwana Colony, Multan

Manufacturing unit M.M. Road, Chowk Sarwar Shaheed, District Muzaffargarh
Note 2

Basis of Preparation

2.1

211

212

213

2.1.4

2.2

Note 3

Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise:

- International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with the requirements
of IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements comprise of the condensed interim statement of financial position of the
Company, as at December 31, 2025 and the related condensed interim statement of profit or loss, the condensed interim
statement of comprehensive income, the condensed interim statement of changes in equity and the condensed interim
statement of cash flows together with the notes forming part thereof.

These condensed interim financial statements are unaudited and have been subjected to limited scope review by the
external auditors as required by Section 237 of the Companies Act, 2017. The figures for the quarters ended on December
31, 2024 and 2025 presented in these condensed financial statements have not been reviewed by the external auditors.

The comparative statement of financial position presented in these condensed interim financial statements has been
extracted from the audited annual financial statements of the Company for the year ended June 30, 2025, whereas the
comparative condensed interim statement of profit or loss, the condensed interim statement of comprehensive income,
the condensed interim statement of changes in equity and the condensed interim statement of cash flows have been
extracted from the un-audited condensed interim financial statements for the six months period ended December 31,
2024.

Functional and presentation currency

These condensed interim financial statements are presented in Pak rupees (Rs.), which is the Company's functional and
presentation currency. Figures have been rounded off to nearest thousand rupees, unless stated otherwise.

Judgments and Estimates

]

The preparation of these condensed, interim financial statej nts (un-audited) requires management to make judgments,
timates apg assumptions that affect the application of accoufiting policies and the reported amounts of assets, liabilities,

CATEE ENFCLITT A

penses. Actual results may differ from these estiha es.ll\
|

i
L 1
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Note 4
Material Accounting Policy Information

The accounting policies and methods of presentation of these condensed interim financial statements are the same as those

followed in the preparation of annual financial statements for the preceding financial year ended June 30, 2025.

Note 5
Property, Plant and Equipment December 31, June 30,
2025 2025
(Unaudited) (Audited)
Note Rupees Rupees
Operating fixed assets 5.1 2,309,096,920 2,350,408,103
Right of use assets 5.2 17,382,114 19,313,460
Capital work-in-progress 5.3 24,313,880 7,284,734
2,350,792,914 2,377,006,297

5.1 Operating fixed assets

Opening book value
- Additions during the period / year

- Disposal during the period (at net book value)

- Revaluation adjustments

- Depreciation charged for the period
Closing book value

5.1.1 Additions during the period / year

2,350,408,103

1,680,862,501

5.1.1 17,213,795 86,340,710
(22,721) (4,368,150)

- 682,138,079

2,367,599,177 2,444,973,140

(58,502,257) (94,565,037)

2,309,096,920

2,350,408,103

- Plant and machinery 16,911,645 83,582,695
- Office equipment - 265,000
- Computer equipment 113,000 33,000
- Furniture & fixtures 24,700 -
- Vehicles 164,450 2,460,015
17,213,795 86,340,710
5.2 Right of use assets
Opening book value 19,313,460 24,141,825
Depreciation charged for the period (1,931,346) (4,828,365)
Closing book value 17,382,114 19,313,460
5.3 Capital Work in progress
Opening carrying value 7,284,734 -
Additions during the period/ year 30,176,387 7,284,734
Transfer to operating fixed assets (13,147,241) -
Closing carrying value 24,313,880 7,284,734
Note 6
Stock in Trade December 31, June 30,
2025 2025
(Unaudited) (Audited)
Rupees Rupees
Raw materials 231,644,715 268,470,235
Work in process 104,695,261 107,231,863
Finished goods - fabrics 932,254,739 749,195,059
1,268,594,715 1,124,897,157

15



ﬂ% Ahmad Hassan Textile Mills Limited

Note 7
Trade Debts December 31, June 30,
2025 2025
(Unaudited) (Audited)
Rupees Rupees
Considered good
- Export - 99,743,148
- Local 405,659,263 343,104,104
405,659,263 442,847,252
Less: Expected credit loss allowance - -
405,659,263 442,847,252
Note 8
Long term Financing December 31, June 30,
2025 2025
(Unaudited) (Audited)
Rupees Rupees
From banking companies - secured
Allied Bank Limited
-LTFF IV 30,982,623 36,615,823
SLTFFV 61,315,601 61,315,601
- Term finance 16,666,674 50,000,004
108,964,898 147,931,428
National Bank of Pakistan
- Demand finance 81,904,315 88,729,675
- LTFF II, DF-Il 34,592,695 48,429,771
116,497,010 137,159,446
Bank Al Habib Limited
- Term finance 7,800,000 8,970,000
- Term finance 22,800,000 24,000,000
30,600,000 32,970,000
Bank Al Falah Limited
- Term finance 3,952,300 11,856,901
260,014,208 329,917,775
Current portion of long term loans (101,312,333) (121,897,804)
158,701,875 208,019,971
Note 9
Short term Financing December 31, June 30,
2025 2025
(Unaudited) (Audited)
Rupees Rupees
From banking companies - secured
- Cash finance 98,650,409 165,557,409
- Running finance 237,620,041 64,469,145
- Finance against packing credit 35,000,000 44,683,196
- Finance against imported merchandize 25,306,438 7,513,000
396,576,888 282,222,750

Note 10
Contigencies and commitments

10.1  There is no significant change in status of contingent liabilities since the annual financial statements as at June 30, 2025.

10.2 The Company's commitments against letters of credits outstanding as at December 31, 2025 amount to Rs. 25.11 million
(June 30, 2025: 60.42 million).
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Note 11
Sales Half Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Rupees Rupees Rupees Rupees
Export
- Direct - fabric 44,359,587 299,670,233 19,394,780 125,970,348
- Commission (1,985,474) (4,386,739) (986,882) (1,246,342)
42,374,113 295,283,494 18,407,898 124,724,006
Local (net of sales tax)
- Fabric 2,423,920,214 2,757,084,681 1,252,543,930 1,380,963,674
- Waste 10,572,724 13,567,190 6,082,475 7,134,674
- Commission (17,424,330) (17,970,260) (8,545,147) (8,985,130)
2,417,068,608 2,752,681,611 1,250,081,258 1,379,113,218
Total sales 2,459,442,721 3,047,965,105 1,268,489,156 1,503,837,224
111 This amount is net of sales tax amounting to Rs. 438.208 million (2024: 498.892 million).
Note 12
Cost of sales Half Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Rupees Rupees Rupees Rupees
Raw materials consumed 1,888,106,638 2,298,332,524 914,736,705 1,194,891,328
Salaries, wages and benefits 173,114,708 143,576,633 84,044,089 78,720,238
Stores consumed 60,115,585 38[561[716 32,206,182 17,546,133
Chemical consumed 42,210,047 37,235,398 21,235,056 19,463,271
Packing materials consumed 5,092,987 8,258,179 2,540,890 4,264,914
Power and fuel 216,243,903 256,449,590 106,188,940 125,577,726
Repair and maintenance 830,915 1,594,712 379,280 1,379,520
Insurance 3,112,812 3,179,336 1,561,665 1,607,256
Rent, rates and taxes 232,636 232,969 83,434 94,197
Depreciation 53,544,547 37,313,352 25,289,404 18,378,406
2,442,605,778 2,824,734,409 1,188,265,645 1,461,922,989
Work-in-process
Opening stock 107,231,863 82,193,400 73,741,748 82,497,182
Closing stock (104,695,261) (93,218,107) (104,695,261) (93,218,107)
2,536,602 (11,024,707) (30,953,513) (10,720,925)
Cost of goods manufactured 2,445,142,380 2,813,709,702 1,157,312,132 1,451,202,064
Finished goods
Opening stock 749,195,059 760,217,799 935,506,892 679,744,471
Closing stock (932,254,739) (741,389,202) (932,254,739) (741,389,202)
(183,059,680) 18,828,597 3,252,153 (61,644,731)
2,262,082,700 2,832,538,299 1,160,564,285 1,389,557,333
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Note 13
Related Party Transactions

The related parties comprise associated undertakings and key management personnel. The Company in the normal course of
business carries out transactions with related parties. Significant transactions with related parties are as follows:

Half Year Ended

December 31, December 31,
2025 2024
(Unaudited) (Unaudited)
Rupees Rupees

Relationship and nature of transaction
Chief executive:
- Managerial remuneration 2,765,000 2,400,000
- Dividend 3,858,780 -
Directors :
- Managerial remuneration 2,625,000 2,400,000
- Meeting fee 180,000 46,000
- Dividend 7,250,813 -
Executives:
- Remuneration and benefits 2,502,500 2,502,500

13.1  All transactions with related parties have been carried out on agreed terms and conditions.

Note 14
Shariah Screening Disclosures December 31, June 30,
2025 2025
(Unaudited) (Audited)
Rupees Rupees
Balance as at the reporting date
Financing (long term and short term) obtained as per Islamic mode 100,000,000 -
Shariah compliant bank deposits / bank balances 35,020,504 4,617,470
Long-term and short term shariah compliant investments - -
Interest or markup accrued on any conventional loan or advance 15,794,219 18,446,832
Transactions during the period December 31, December 31,
2025 2024
(Unaudited) (Unaudited)
Rupees Rupees
Revenue earned from a shariah compliant business segment 2,459,442,721 3,047,965,105
Break-up of late payments or liquidated damages - -
Gain / loss or dividend earned from shariah compliant investments - -
Mark up paid on Islamic mode of financing 3,535,863 10,250,181
Profit earned from shariah compliant bank deposits/bank balances 11,837 -
Profits earned on any conventional loan or advance - -
Exchange gain earned from actual currency 4,393,973 3,906,483
Interest paid on any conventional loan or advance 43,021,318 86,899,110

Relationship with Shariah-compliant financial institutions:
The Company has relationships with shariah compliant banks in respect of bank balances.

Note 15
Financial Risk Management

The Company’s risk management objectives and policies are consistent with those objectives and policies which were disclosed
in the annual audited financial statements of the Company as at and for the year ended June 30, 2025.
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Note 16
Authorization of finanical statements

These condensed interim financial statements (un-audited) for the half year ended December 31, 2025 were approved and
authorized for issuance by the Board of Directors on

Note 17
General

Comparative figures are rearranged / reclassified, wherever necessary to facilitate comparison. No rearrangements /
reclassifications have been made in these condensed interim financial statements.
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